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INTRODUCTION BY THE EDITOR: THE UNWELCOME GUEST 


Harry E. Salyards 

To understand where we are, as collectors, it’s useful to retrace the steps by which we 
became more and more deeply involved. In this issue, we begin a series by James Higby, which 
addresses this question from the evolving perspective of a “complete” collection. We also note the 
publication of Bill Noyes’ new guide. Penny Prices . These two issues, completeness and price, 

interact at every level of our involvement as collectors. 

To begin with, we each owned a single targe cent. (With apologies, in order to avoid the 
textual clutter of constructions like “large cent/half cent/colonial,” collectors of those other coppers 
are respectfully encouraged to fill in the blanks along parallel tracks.) And for that moment, one 
was a complete collection— a [hopefully!] genuine United States large cent. Consulting a beginning 
guide, likely the Red Book, we learned that this denomination had been struck between 1793 and 
1857. We also couldn’t help but notice that there were many obvious design differences over that 
65 year span— and thus we became, however intuitively, type collectors. But here economics reared 
its sleeping head and snarled at us— for we couldn’t help but notice that, where an 1853 in Good 
condition might be had for five bucks, a 1793 Chain in Good would run us the better part of five 
thousand. And we also couldn’t help but notice the vast differences in valuation based on grade: 
why, even that common 1853 would cost hundreds of dollars in Mint State! So from that point on, 
the three issues of type, grade, and price were intertwined in a complex equation in our heads. 

A likely compromise with economic reality was the idea of a date set— perhaps limited to the 
run from 1843 to 1857— or longer, and reaching back earlier, if our finances permitted. But all the 
while, grade lurks in the background, like the unwelcome guest no one wants to acknowledge. With 
our more-or-less inevitable discovery of die varieties, it gets even worse. For here we encounter 
situations like Higby’s $65 1803 Small Date/Small Fraction, versus $6500 1803 Large Date/Small 
Fraction. Having discovered that such wide economic implications flow from such narrow 
differences in the copper, it becomes acutely obvious that we need to know how to distinguish 
them— i.e., we need to Imow how to attribute. There’s even the incentive of a possible cherry-pick! 
Here a host of books, articles, and ‘quick finders’ are available to assist us. And from 1983 on, 
first COR and now Penny Prices have been there to help us price them. 

But how can you price what you cannot grade? The most elaborate price guide imaginable- 
say, one with dozens of prices for a given die variety in “Very Fine”— is no more useful than a 
1950’ s guide with one price for that date in “Very Fine,” if you don’t know what “Very Fine” 
should look like! As Bill Noyes has repeatedly said, you have to learn to grade for yourself . This 
should be even more obvious if you stop to think— as Bill Eckberg mentions in his review of Penny 
Prices — that there is an inevitable circular element in any price guide, no matter how conscientiously 
produced. I have absolutely no doubt that Bill Noyes and his contributors made a serious effort to 
provide ‘real world’ data, as free of commercial ‘puffery’ as possible; and yet, the fact remains that 
those are largely dealers’ perspectives on what you can expect to pay (a dealer) for a given coin. So 
again, you have to learn to grade for yourself! 

To assume otherwise— to assume there’s any security whatsoever in some “expert’s” 
grade— slabbed or raw, in or out of EAC— is to run a fool’s errand. Even a sophisticated price guide 
like Bill’s won’t help you in that deep water! That would be like trying out a subtly different 
forcep in surgery, without knowing the relevant anatomy. Grading is the anatomy of numismatics. 
And welcome or not, it’s not going away. 
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BASTARD BRIDGES: THE 1815'S 


John M. Ward 


Researching the history of collecting U.S. cents, I found an 
interesting comment in the August 1943 issue of The Numisma- 
tist: "I perhaps am safe in saying that more collectors 
collect large and small cents than any other series of coins . 
Perhaps the reason for this is because only one date is 
missing from the entire series and that is 1815, in which 
year none were coined. "1 

Despite a very close call in the late 1960's when it appeared 
that the date 1964 would be retained on cents coined in 1965 
and later years, the U.S. one cent piece is still the 
undisputed champion for nearly unbroken sequence of emission, 
with only the one hiatus in its current 210 year history. 

Being the typical beginning collector described above, I 
began collecting cents as a college student in the mid-1950's 
because of the then-relative ease and minimal expense of 
acquiring a fairly long series (Lincoln cents) just from 
circulation. As a matter of fact, the only coin I had to buy 
was a 1914-D; all the rest I found in circulation by dint of 
checking $250 worth of cents every week for an entire summer! 
I had to purchase virtually all the Indian Head cents, all 
the Flying Eagles, and all but about six large cents to have 
a complete date run of U.S. cents from 1793 to the current 
year . 

But the "complete date run" was not complete. I had always 
deplored the one break in an otherwise perfect sequence. That 
one deplorable break, of course, was 1815. I filled the gap 
in 1973 by buying a slightly porous VF35 (net VF25) 1813 

S292, altered to 1815, from a Stack's auction. 

Obviously, many other collectors over the years have deplored 
the regrettable gap and opportunists took private measures to 
remedy the situation. Because their solution resulted in an 
illegitimate coinage, I call the 1815's the bastard bridges. 
In a much shorter article in the March 1970 Penny-Wise, Paul 
Carter addressed this same subject under the title "The 
Missing Link. "2 

In a 1901 series on early U.S. copper coinage, George W. Rice 
commented that "For some unknown reason, no cents were issued 
bearing the date of 1815, but clever alterations from 1813 
are sometimes found. ”3 Forty-two years later, Lewis M. Reagan 
wrote "We should not leave our subject without mention of the 
fact that the coinage of the cent has been the most nearly 
continuous of any long series. In the 150 years since the day 
it was first coined, only one date is missing, that of 1815. 
The failure of the coin to appear is probably due to the fact 
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that because of the war with England, no copper planchets 
were received, and with copper not available here and no 
demand anyway for the coin, its coinage was suspended."^ 

A year after that, in 1944, Newcomb published his holographic 
monograph on the middle and late dates The very last entry 
in his book is as follows: "1815 Altered Date. There was no 
coinage of cents dated 1815 and collectors are warned of 
dangerous pieces whose last figure has been altered to a 5 . 
Illustrated on plate XI is a clever alteration from a cent of 
1813. The variety more often used in this work is Clapp’s no. 
2, Doughty's no. 222, [now Sheldon 293]." 

In 1949, David M. Bullowa put the problem of altered dates 
into perspective for modern-day collectors: "I also have one 
[alteration] of the 1815 cent which has been skillfully 
altered from one of the same coins of that type. We must 
remember that it is only recently that catalogs and 
publications have been made popularly available, and that in 
1850, for example, a collector who was shown an 1815 cent had 
no way of verifying that the specimen was not authentic 
unless he had actual mint reports and other data. "6 

Sixteen years later, in 1965, R.S. Yeoman wrote a three-page 
monograph titled "The Date Concept in Coinage," in which he 
mentioned the 1815. One paragraph from his article is 
significant for EAC members: "An old catalog carries an 
interesting story of the pioneer coin dealer, Edward Cogan. 

He was an Englishman who came to America about 1850. He set 
up in Camden, N.J., as a picture dealer. An incident in 1855 
was responsible for his great interest and professional 
association with numismatics. Actually, a lapse in the 
coinage of cents was the key factor. A friend named Ryan 
exhibited a 1791 Washington cent to Cogan in his store and 
commented on its value. Ryan mentioned in passing that he 
would pay $5 for an 1815 cent. For weeks following Ryan's 
visit, Cogan accumulated all old large cents which came his 
way, keeping the various dates separately in pillboxes. Of 
course, he never found an 1815 specimen. "7 

To digress a moment to show the seriousness of Ryan's $5 
offer in 1855, it is worthy to note that an uncirculated 
chain Ameri sold in the Roper Auction in Philadelphia in 1851 
for 10 cents--on the first and only bidl^ Incidentally, as 
John Adams related in Penny-Wise in 1975,9 Cogan helped Ryan 
assemble a complete date set from 1793 to 1857 and then Ryan 
lost all interest and returned the coins at cost to Cogan. In 
1858, Cogan sold the set by bids received in sealed envelopes 
and realized $128.68 for the entire lot, as well as credit 
for being the father of large cent collecting. Incidentally, 
the unattributed Chain cent in the collection, condition 
unknown, sold for $12.60--up $12.50 in just seven years! 
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In 1971, Warren Lapp published his interesting monograph on 
"Uses and Abuses of U.S. Large Cents.” In his summation, he 
addressed the 1815 cents. "Because no 1815 cents were ever 
minted, altered large cents bearing that date frequently turn 
up. Many are altered from the 1813 cent, others from the 1845 
cent. Although such alterations may have been fraudulently 
committed, it was not uncommon for collections to use such 
coins merely to fill out or complete a date set collection. 
One such piece known to the author has been shaved off on one 
side and engraved with 'None Made in 1815. '"10 

In the course of updating this article (originally presented 
in much briefer form at the EAC meeting at the 1978 ANA 
Convention in Houston and more recently at the EAC meeting at 
the GHCC Money Show here last January) , I decided to check 
for 1815 appearances in public sales, starting with those 
from EAC. 

The 1985 sale contained five 1815-related lots as follows. 

1 . A token evidently made from an oversized copper flan 
inscribed on the hollowed-out obverse NO ISSUE IN 1815; the 
reverse was blank. Akin to, but definitely not, the piece 
cited by Warren Lapp, the token sold for $40. 

2. A VG7 made from an 1813 S292, which sold for an 
amazing $140. 

3. A G4 made from an 1814 S295, sold for $40. (This coin 
will reappear in the RSB/Sup1/96 sale.) 

4. An ungraded but evidently nice piece made from an 
1819 N2 (ex Superior), which sold for $75. 

5. A double lot consisting of a "so-so VF" made from an 
1845 N5 and a "crude VF" made from an 1845 N9. The lot sold 
for $80. 

The 1 998 EAC sale contained a FI 2 1815, altered from 1845, 
which sold for $44. 

Most recently, the 2001 sale had a VF20 version made from 
1813 S293. I tried to buy it by mail for $200 to pair with my 
S292 but it sold for $225 presumably to the floor. (If the 
buyer wants to sell it now, let me know!) 

My next research area was in a fairly large collection of 
large cent catalogs from 1973 on. The first lot encountered 
was in the December 1975 Cape Kennedy Mail Auction where an 
unplated dark brown classic head VG7 1815 was offered; it 
sold for $28. 

The next citations found (all plated) were in the RSB/Sup1/96 
catalog, as follows. 

1. A "nicely altered” G4 made from an 1814 S295 (the one 
sold in the 1985 EAC sale for $40), which this time sold for 
$231 (including 10% buyer's premium [BP]). 

2. A crude 1845 G6 (cited as ex-Chalkley, Supl 790:533, 
then sold for $22 [10% BP]), which sold for $49.50 (10% BP). 
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3. A crude 1845 G5 (cited as ex-Chalkley, Sup1/90:534, 
then sold for $49.50 [10% BP]), which sold for $55 (10% BP). 

4. And the NO ISSUE IN 1815 token from the 1985 EAC sale 
reappeared. This time it sold for $10 less ($33, with 10% 

BP) . 

Six years later, the PLB/Sup2/02 sale offered a plated EF40 
1813 S292. It brought a whopping $517.50, including 15% BP. 
Although the coin is equal in condition to that shown in 
Newcomb, it is not the same one. (The Newcomb plate coin is 
an 1813 S293) . 

Finally, in perhaps the most bizarre citation so far here, 

Tom Reynolds' current (June-July 2003) list offers a VG8/F1 2 
(net VG10) 1815 electrotype made using a classic head obverse 
and a matron head reverse. This "fake of a fake" is offered 
at $250. 


TABLE I.- 181 5'S REPORTED BY THE MEMBERSHIP 


Head 

Date 

Var . 

Cond. 

Member 

(a) 

Cost , $ 

Acq'd. 

Remarks 

(b) 

Classic 

1813 

S292 

25 

JMW 

40 

3-73 

P 


1813 

S292 

7 

CEF 

30 

5-74 

No P 


1813 

S293 

4 

REJ 

2 

5-74 

P 


1813 

S293 

3 

RVP 

? 

1 980 

P 


1 814 

S295 

4 

CEF 

1 5 

8-72 

No P;ex DWL 

Coronet 

181 8 

N6 

5 

WAL 

2.50 

1 968 

No P ; ex JDW 


1819 

N9b 

7 

CEF 

1 5 

6-75 

No P;ex Sup 


1 825 

N2 

7 

RWM 

? 

5-69 

P 

Braided 

1 845 

? 

1 2 

WAL 

5 

6-69 

No P;ex PC 


1 845 

7 

2 

RSB 

Gift 

1 965 

P;ex CS 


1 845 

? 

4 

RVP 

3 

1 976 

P 


1 845 

N5a 

1 0 

CEF 

5 

5-74 

No P 


1 845 

N6 

1 5 

PS 

6 

4-83 

No P 


1 845 

N7 

4 

REJ 

2 

4-75 

P 


1 845 

N8 

6 

RWM 

2 

8-74 

P 


1 845 

N9 

7 

WAL 

3 

1 970 

P 


1 845 

N9f 

8 

CEF 

1 . 50 

1 -68 

No P 


1 845 

N1 2 

7 

REJ 

2 

3-75 

P 


aRSB=Robbie Brown, CEF=Chuck Funk, REJ=Ron Janowsky, WAL= 
Warren Lapp, RWM=Bob Miller, RVP=Dick Punchard, PS=Pete 
Smith, and JMW=John Ward 

tiP=pressing in hand, No P=No pressing available, DWL=Denis 
Loring, JDW=John Wright, PC=Paul Carter, and CS=Claude 
Steinan 
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Preparing to write this article years ago, I solicited 
information from EAC members in the January 1974 issue of 
Penny-Wise Seven members (some of whom have since died) 
responded (as much as six years laterl), graciously sending 
descriptions, coins, or pressings as available. Table I 
provides an overall view of their submissions. It appears 
unlikely that any coins cited in Table I are duplicates of 
lots in the auction listings cited previously. 

One coin that could not be readily entered into the table was 
a crude electrotype reported by Jon Anderson. The piece has a 
light tan G6 1813 S290 obverse paired with a dark chocolate 
AG3 1810 S288 reverse. The edge mating line is "obvious." 

To summarize my findings, I can reliably report that 1815's 
have been made from coins dated 1813, 1814, 1818, 1819, 1825, 
and 1845. The late Chuck Funk looked for years for one made 
from an 1805 and never found it. The most frequently altered 
classic heads are the S292 and S293, which appear to be 
altered in equal numbers, despite Newcomb's observation. The 
coronet heads are very, very infrequently used, and, of 
course, the 1845 is most frequently encountered alteration. 

The alteration workmanship ranges from extremely deceiving to 
extremely crude. As a general rule, the extremely good work 
is found on the classic heads- -without the accurate 
information. Red Books, and Sheldon plates we now have, even 
a modern-day collector might very easily be fooled by some of 
the high-grade early-date 1815's. The alterations on the 
middle- and late-date coins are usually quite crude (with 5's 
that look more like S’s, deformed second 1’s, and the like) 
and probably fooled no serious collectors. The obvious 
changes in obverse and reverse devices between 1814 and later 
years alone tend to make one believe that the middle- and 
late-date 1815's were probably sold merely as fillers. Not 
only were those alterations done in a relatively crude 
fashion, but also the coins used most often were fairly low 
grade as well. Thus, it seem unlikely that deceit and profit 
were the goals of the alterers. 

A condition census of sorts is contained in Table II for the 
29 coins addressed in this article, plus three high-grade 
ones from two famous sales. On the fairly defensible premise 
that about half the extant 1815's have been treated in this 
article, one might safely infer that in all its various forms 
the 1815 is an R5 and that the coronet head varieties are the 
NC's of the date! 

In figure 1 , the prices realized and grades for the top six 
coins are plotted as a function of time. It is no exag- 
geration to state that the better alterations have brought 
considerable higher prices than one could ascribe merely to 
the rate of inflation. Some one out there besides me really 
likes them! 
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TABLE II.- 1815 CONDITION CENSUS BY VARIETY 


Head 

Date 

Var . 

Grades 

Classic 

1 81 3 

S292 

40a, 30b, 25C, 7 ,7,6 


1813 

S293 

50b,40e,30f,20g,4,3 


1814 

S295 

4,4 

Coronet 

1818 

N6 

4 


1819 

N2 

7 


1 81 9 

N9b 

7 


1 825 

N2 

7 

Braided 

1 845 

7 

6 , 5 , 4 , 2 , 2 


1 845 

N5 

VF, 1 0 


1 845 

N6 

1 5 


1 845 

N7 

4 


1 845 

N8 

6 


1 845 

N9 

VF , 8 , 7 


1 845 

N1 2 

3 


aPLB/Sup2/02, lot 1317, $517.50 

bstack's Reed Estate sale, 9-57, lot 109, $5 

^Stack's sale, 3-73, lot 254, $40 

dANA5 2 /Downing sale, ex Henry C. Hines, lot 2004, $23 
sNewcomb plate coin, 1944 

fANA5 2 /Downing sale, ex John Zug Dickeson, lot 2005, $16 
9EAC 2001 sale, lot 326, $225 
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50 



Figure 1.- Prices realized for best classic head alterations. 
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New Jersey Coppers. Part 63: Maris 79-ee, 80-ff, 81-IK 83-ii, 84-kk and 85-nn 

Ray Wiliiams 


Welcome to what I thought was going to be the final NJ Census. It’s been fun through all these 
years, studying the coins we collect and comparing ours to those owned by others. This census has taken 
1 1 years and 63 issues of Penny-Wise to come to completion. I’ve met so many wonderful collectors and 
made good friends too. I don’t think there’s another area of numismatics where there are such tight bonds 
between collectors. We are a big family. My wife, Diane, has had a major part in getting my data into a 
printable format for Harry Salyards. Through osmosis, she has become quite knowledgeable about NJ 
Coppers and has made her share of friends in the process. 

By the time this is in your hands, the Summer ANA Convention will be history and many of you 
will have cherry picked an R-7 on the bourse floor. I’m sure the EAC and C4 meetings went well and were 
like mini family reunions. It’s always fun when those of like interest get together. The next time we’ll get 
together in numbers will be at the first Stack’s Sale of the John Ford Collection in October. I spoke a little 
about this in the last census so I won’t take up much time here, BUT... I’ve heard many of you talk about 
your regrets at not being able to attend such famous auctions as the JW Garrett, Taylor or Oechsner Sales. 
Don’t be saying years from now that you wish you had been at the Ford Sale - just be there - history is 
being made and don’t be left out. 

After the first Ford Sale, we finish the numismatic year with the C4 Convention. It’s a little 
earlier this year ~ November 6, 7, 8 & 9 at the Radisson Hotel in Boston. Make your room reservations 
early. A number of friends waited too long last year and had to locate accommodations elsewhere. The 
basic structure of the four days will be about the same as past years... There will be an educational event 
on coin photography on Thursday afternoon, a C4 Membership reception on Thursday night, an evening of 
educational events on Friday starting at 5:00 PM. On Saturday AM the board will be meeting for breakfast, 
immediately followed by the general membership meeting at 9:00 AM. Saturday evening will be the C4 
Auction, conducted by McCawley & Grellman and open to C4 and EAC members only. Now to the 
coppers... 


Maris 79-ee: Rarity 7 

The first variety we’ll look at is the 
Maris 79-ee. Dr. Maris thought his specimen to 
be unique. I wonder why it was not included on 
the plate in his book. Breen thought the lettering 
in the legend was hand engraved into the die but 
recent study seems to indicate the legend was 
made using letter punches. Much speculation has 
been made over the years as to where certain NJ 
varieties were struck. One friend thinks that all 

six varieties we re now studying were struck in Elizabethtown by Mathias Ogden in 1788 or later. 
Somehow, 1 don’t think that Ogden would have settled for the poor workmanship of these six dies. I don’t 
personally have an opinion as to where they were struck. It has been generally accepted, though, that Maris 
79-ee through 85-nn are all contemporary counterfeits. There are only three specimens of the 79-ee known 
at this time. The .4U specimen will be plated in the Ford Sale this October, but if you can’t wait to see it, it 
is plated as number 958 in the Breen Encyclopedia. With no permission to duplicate that copyrighted 
picture here, the Pacific Northwest Collector has kindly supplied me with a picture of his example. 



Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 


79-ee 

Western Collector 

AU 

FCC Boyd Estate 

Plated in Breen 
Encyclopedia 

79-ee 

NJHS 

VF 

Frederick Canfield 

Verdigris 

79-ee 

Pacific Northwest Collector 

VG 

T Rinaldo; S Tanenbaum 
2/98; J Skalbe 

Planchet corrosion 


TOO 
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Maris 80-ff: Rarity Unique 


Stack's Picker Collection. October 24, 1984 



Dr Maris believed the 80-ff to be a unique 
contemporary counterfeit. The discovery specimen 
was found in Boston and still remains as the only 
known example. The obverse legend is unusual in 
that it reads: MOVAC /ESARA. There is a die 
break that extends from the rim below the 6, up 
through the plow, in front of the snout and ending 
near the S. The reverse legend is punctuated with 
dots and the B and N in the legend are backward. 


Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

80-ff 

Eastern Collector 

F/G 

Picker; JFIU; JW Garrett; Maris 

Maris Plate Coin 


Maris 81-11: Rarity 8 




, o Stack’s Oechsner Sale, October 1988 

The 81-11 (lower case LL) is a rarity 8 

with two examples known to me. The specimen 

that was JHU, J W Garrett, Maris lot 498, was 

found to actually be an electrotype of the Jacob 

Spiro specimen. Dr Maris thought this variety 

to be unique and in 120 years, only one other 

example has been found. There will be a good 

quality photograph of the Boyd/Parmelee 

specimen in the upcoming Ford Sale. For some 

reason unknown to me. Dr Maris only used the < , < A ' / 

obverse on his plate. The Nagy Photograph 

eliminates this variety completely. 1 wonder if there was little or no value placed on contemporary 
counterfeits at the time the Maris book was written, and they were used when needed to make the plate 
symmetrical... 1 would appreciate anyone informing me as to the location of the Oechsner 81-11. 


Maris # 

Pseudonym 

Condition 

Pedigree 

Comments | 

81-11 

Western Collector 

F 

FCC Boyd; Parmelee 

o/s CT 6.1-M Laughing 
Head 

81-11 

Eastern Collector 

VG 

Oechsner; Spiro lot 1628 

undertype unidentified 


Maris 82-hh: Delisted 


Dr Maris plated the 82-hh in his book so it deserves a few words here. This variety has been 
delisted after it was found to be a flip over double strike 36-J. Again, Dr Maris only placed the obverse of 
this coin on his plate. Its whereabouts is unknown to me, but a 36-J in any condition would be welcome in 
my collection, especially one with a Maris pedigree! 
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Maris 83-ii: Rarity 7 



As an R-7, the Maris 83-ii is the most 
common of these contemporary counterfeits we’re 
studying. How inappropriate is it to use the word 
“common” in the same sentence with an R-7? Dr 
Maris knew of this variety in 1885, but it was left 
to the Guttag Brothers to designate this variety as 
an 83-ii in their book of line drawings in 1927. 
The NJNS specimen was used as the model for the 
Guttag line drawing of this variety. The shield on 
this reverse reminds me of the 68-w reverse. I’m 
not trying to make a connection here, just an 
observation. The H in the reverse legend is backward. My friend, Buell, shared that the “ii” shield has 
seven pales (groupings of vertical lines) and the only other NJ die to have this feature is the “c” reverse. I 
hadn’t noticed this until he pointed it out. There is rumored to be a VG/F 83-ii in a “Florida” collection. 1 
don’t know this collector so I have not included it in the census, in an attempt not to have duplicate coins 
listed. 1 still have hopes of finding one of these in a junk box someday. 


Bowers & Ruddy, Garrett Collection Sales, 
10/80, Lot 1487 


Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

83-ii 

Pacific Northwest Collector 

F 

Stack's 1/01 lot 174; 
O'Donnell; Terranova; 
Naftzger; B&M 3/87 lot 
2289; Taylor; Picker 


83-ii 

Eastern Collector 

F 

JW Garrett loti 489; Maris 
6/1886 lot 500 


83-ii 

Eastern Collector 

F 


o/s Nova Constellatio 

83-ii 

NJHS 

F 

Frederick Canfield 


83-ii 

CM 

VG 

Eastern Collector 


83-ii 

G Lyman 

AG+ 

H Garrett 


83-ii 

P Scherff 

AG 

B&M 11/89 lot 1659; 





Rescigno; Anton; 
Bullowa; HM Smith 


83-ii 

Northeastern Collector 

AG 

Foreman 5/89 lot 1450 



Maris 84-kk: Rarity 8 


Stack’s Oechsner Sale, October 1988 



I,.: 


The Maris 84-kk was discovered by 
Jacob Spiro in 1949. Michael Hodder calls 
this variety a 1788 dated, die struck 
contemporary counterfeit. The cataloger of 
the Oechsner Sale (lot 1323) mistakenly 
described this variety as a hand engraved 
piece. The reverse legend is punctuated with 
dots and the R and B are backward. Only two 
specimens are known, and that disproves that 
the coin was hand engraved. 


Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

84-kk 

Western Collector 

VG 

FCC Boyd 


84-kk 

Eastern Collector 

VG 

R Geary; Oechsner lot 1323; 

o/s '87 CTM1.1-A 


Spiro lot 1629 
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Maris SS-nn: Rarity Unique 


The last variety in this census is the Maris 85-nn. I have never seen this coin, but it was plated and 
described by discoverer Bill Anton in the September 1986 issue of Penny Wise on Page 215. So you won’t 
have to go to your library to find this issue. I’ll just repeat Bill’s description here: 

‘‘‘‘The obverse shows a clear 787, well struck-up. The die state is extremely late, with a previously 
unknown die break from the horse ’s mouth extending down to the horse ’s chest. The top of the horse ’s face 
is recut, creating a stubby appearance similar to the Maris 81 counterfeit. There is also checkerboard 
webbing under the plow bar, as appears on the Maris 84 counterfeit. The coin was struck in perfect 
alignment, and has a perfect ring when struck on the edge. 

The reverse shows the top and lower right portions of the shield to be refilled. The shield from 11 
tol 0 ’clock is completely recut. Above the shield, there are several minute die breaks and webbing, similar 
to the Maris 84 in my collection. The shield is also recut from 4 to 7 o ’clock. The remaining portion of the 
shield shows approximately 15 hair-line die breaks, some rather short, some clearly recut into an O, with 
the tips of the serifs of the U still evident under magnification. An ever so small die break almost closes the 
second U across the top. I believe these recuttings on the previously-known reverse die N constitute a new 
die variety, when paired with obverse 56.” 



Maris # 

Pseudonym 

Condition 

Pedigree 

Comments 

85-nn 

Eastern Collector 

G 




In the November issue of Penny Wise. I’ll write a conclusion to the census. I’ll also talk about 
one NJ Copper that I overlooked - the unique Maris A2'A-c. PLEASE write or email me during the month. 
Your thoughts about the census would be valuable to me while composing a conclusion. Negative and 
positive thoughts are both welcomed. I’ll see you all at Stack’s in October. 

Ray Williams 

924 Norway Ave, Trenton, NJ 08629 609-587-5929 njraywms@optonline.net 
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A LISTING of CORONET HEAD PROOF HALF CENTS with the SMALL BERRY REVERSE and the 

DOUBLED T in CENT 


Richard T. Coleman Jr. 


This style of half cent includes some of the most rare and some of the most 
common of the proof issues. Their questionable manufacture date and the unknown 
sequence in which they were made make them a confusing group of coins. They are 
commonly termed "First Restrikes". 

It is difficult to determine which of the three different copper proof half 
cents of 1856 was intended as an original. The 1856 struck with the doubled T 
reverse may actually be an original, the reverse of which was then used to 
strike the remainder of the "First Restrike" pieces. The reverse die was 
definitely used several times to strike different groups of coins. 

The different groups of coins can be distinguished by the planchet weight and 
the condition of the die from which they were struck. Group I coins were struck 
on planchets ranging weights from approximately 81.5 to 84.5 grains. Group II 
planchets were heavier, usually around 85 to 87 grains. Group III coins were 
lighter, usually 78 to 81.5 grains. These weight ranges are approximate and 
must be used in conjunction with the die state to determine in which group the 
coin belongs. 

This listing can be summarized as follows: 


Date 

Number of Examples Listed 

1840 

5 

1841 

5 

1842 

17 

1843 

16 

1844 

6 

1845 

4 

1846 

3 

1847 

2 to 4 

1848 

42 

1849 

28 

1852 

more than 65 

1856 

36 

1857 

more than 50 
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There are so many pieces dated either 1852 or 1857 that individual listing is 
not of much interest to me. I believe that the 1852 is Rarity 4+. Nice 
examples of either date are not difficult to obtain, but gems are rare. 

However, they are both common by proof half cent standards. 

The 1848 is also rather common. However, very few examples with original red 
exist. The 1856 is not as common as previously believed. It is possible that 
the 200 proofs struck on July 25, 1856 included coins with different dates. 

The 1842 and 1843 are either from Group I or III. The two groups appear quite 
different from one another and the effect of deteriorating dies is quite easy to 
see. The Group III coins also exhibit extremely deep mirror surfaces. 

The remainder of the dates, 1840, 1841, 1844, 1845 and 1847 account for only 26 
to 28 coins combined. An 1847 has not been seen at auction since 1974. I have 
never seen one and only know five people who have. Only two examples are known 
to exist for certain, I think. A rare coin. 

The listing is presented below. It is not organized as a condition census. 


1840 


Group I 


1. James A. Stack, Sr. [Stack's, November 29, 1989], Lot 72, obv. mint red 

with sea green overtones, rev. golden and iridescent, spot between 
stars 6 & 7, rev. spot above D on rim, 82.2 grains. 

2. Joseph Brobston collection [ Stack ' s Fixed Price List No. 69, January, 

1963] //Loye L. Lauder [William Doyle Galleries, December 15, 1983], 

Lot 293, obv. and rev. with an olive brown cast, brilliant red and 
iridescent, high wire edge, 82.1 grains. 

3. James S. Bryant collection. Part I [Lyman H. Low, December 12, 1906], 

Lot 102//Hillyer Ryder//Wayte Raymond [December, 1944] //New Netherlands 
Coin Co.'s 44th sale, June 23, 1954, Lot 316//Dr. Charles A. Cass 
collection [Stack' s, November 12, 1957], Lot 105//Norweb collection 
[B&M, October 13-14, 1987], Lot 94, copper-orange surfaces, specks 
before nose, spot above coronet below star 6, spot by star 7, 

83.0 grains [82.7 grains per Ryder catalogue]. 

Additional Examples 

4. Texas Numismatic Investments, September, 1994, either a planchet flaw 

or a scratched area before throat, rev. rotated 180 degrees, small 
spot between 1 and 8, another east of 0 in date, tiny nick on 
shoulder, obv. rim at dentils weak from K-11 to K-12^^, bright red, 

PCGS PR64RD [1253 . 64/4770900] . 

5. Hathaway & Bowers Galleries, Inc., Fixed Price List, Vol.III, 

Catalogue No. 3, December, 1969. 
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1841 


Group I 

1. Davis-Graves collection [Stack' s, April 8-10, 1954], Lot 117 [as Rev. of 

1840] //Joseph Brobston collection [Stack ' s Fixed Price List No. 69, 
January, 1969] //Norweb collection [B&M, October 12-13, 1987], Lot 97, 
brown and iridescent, scratch at 5th star, 83.2 grains. 

2. Ricky Gross/Zprivate collector, spot at mouth, spot NE star 10, big 

spot NW of star 11, 82.6 grains. 

Additional Examples 


3. Charles J. Dupont collection [sold as "Anderson-Dupont" , Stack's, 
November 11-13, 1954, Lot 1132//Dorothy Nelson for the owner of 
the TAD collection [Stack' s, March 15, 1975, Lot 859, pale claret red, 
three tiny spots on temple before hair, small spot below left side of 
8, small spot by first outside berry below E in UNITED, PGCS PR65RB 
[1258.65/1373926] . 

5. B&R, Fixed Price List [1972], medium light brown, spots, one before 
bridge of nose, one between lips and star 3, one SW of first 1 in 
date, one on neck W of lowest curl and one over L in HALF. 

5. Superior Stamp & Coin Co., Inc., October, 1977, Lot 150//Paramount 
International Coin Co. Fixed Price List [1978]. 


1842 


Group I 


1. J. Sanford Saltus collectionZ/ American Numismatic Society 

Museum[May 16, 1906], red brown with blue in obv. fields, 
corrosion spot near star 9, obv. and rev. wire rims, 

81.74 grains. 

2. Charles J . Dupont collection [ sold as "Anderson-Dupont", Stack's, 

November 11-13, 1954], Lot 1134//Philip M. Showers collection 
[Stack's privately in 1969] //Willis I . duPontZ/Superior Stamp & 
Coin Co. [1976] //Joe Flynn & Son Rare Coins red and bluish, 
tiny spot at dentils S of star 2, high wire edge, 82.0 grains. 

3. Harlan P. Smith collection [S . H . & H. Chapman, May 8-11, 1906]//J.M. 

Clapp//John H.ClappZ/Clapp estate [1941] //Louis E . Eliasberg, Sr . // 
Eliasberg estate collection [B&M, May 20-22, 1996], Lot 457// 
J.Gervasoni [Scorpio] //private collector, red and brown, knife rim 
from K-12 to K-3, a beautiful coin, 81.9 grains. 


Group II - None identified. 
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Group III 


4. Byron Reed collection//Reed estate [ 18 91 ]/ /Omaha City Library [Spink 

America, October 8-9, 1996] , Lot 6 spot by star 9, light streak from 
nose to star 3, rev. high wire rim K-8 to K-3, obv. red and brown, 
rev. duller and multicolored [blue, red and brown], 79.5 grains. 

5. The Palace Collection of King Farouk I//Norweb collection [B&M, 

October 13, 14, 1987], Lot 102 light brown and electric blue, specks 
on neck, jaw and obv. field, 78.1 grains. 

6. James A. Stack, Sr. collection [Stack' s, November 29, 1989], 

Lot 76, golden and sea-green with pale purple overtones, 78.1 grains. 

7. Martin F. Kortjohn collection [Stack' s, October 19-20, 1979], Lot 582// 

Stack's, July 7-8, 1989 [Auction' 89] , Lot 1518, red, some irregular 
toning which looks like hairlines, huge wire edge on rev., 

77.4 grains. 

8. Ebenezer M. SaundersZ/Martica Saunders Griffin collection//B&M, 

November 9-11, 1987, Lot 5//Lee & Schaffer collections [ Superior 
Galleries, September 25-27, 1988], Lot 1774//Heritage, September 26- 
28, 2002, Lot 5099//Keystone Rare Coins, Baltimore, October, 2002, 
die flaw at the 4th star, rev. die state, scratch on neck, rev. lint 
marks, carbon streak on rev. rim at TATES, PCGS PR63RB 
[1264.63/5288027], 76.8 grains. 


9. Lee G. Lahrman collection [Kosoff, February 1,2, 1963], Lot 136, 

Ellis Robison collection [Stack ' s, February 10-13, 1982], Lot 371 
//B&M, September 1984, Lot 815, full mint color with a blush of 
iridescence on the reverse. 

10. R. E .Naf tzger, Jr . //E . Streiner//D . Kagin & A. Lustig// J. Gervasoni 

[Scorpio] //1996 ANA[Heritage Numismatic Auctions, Inc., August 
14-17, 1996], Lot 6493, obv. glittering reddish, rev. light brown, 
chips on obv. rim at K-3 to K-7, spot behind bun, spot atop head, rev. 
rubbed, mark [cut?] on rim at star 5, a blush of iridescence on the 
reverse, cleaned, NGC PR65RB [142103-019] . 

11. William Forrester Dunham collection [B . Max Mehl, June 3, 1941], 

Lot 1284//Floyd T. Starr collection [Stack ' s, June 13-14, 1984], 

Lot 868//Colonial Coins [Dr .G.W. Vogt] //Heritage, May 10, 1990, 

Lot 600, iridescent blue, spot below 1, another NW and touching 
star 13, another SW of star 13 at dentils, exceptionally high wire 
edge on the rev., PCGS PR64BN [1263. 64/1373946] , 77.25 grains. 

12. Joseph Brobston collection [ Stack ' s Fixed Price List No. 69, 

January, 1963] //sold with the Samuel W. Wolfson collection 
[Stack's, May 3-4, 1963], Lot 30//"FB"//unusually high wire edge 
on rev., light walnut and iridescent. 

13. Lester Merkin, March, 1967, Lot 133//Worrell Family collection 

[Superior Galleries, May 30, 1989], Lot 5006// J. R. Frankenfield 
[Superior Galleries, February 17, 2001], Lot 160, double struck, the 
second strike rotated 5 to 10 degrees CCW, brown, blue and lavender, 
obv. spots about bun, rainbow toning. 
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14. E. Bostic collection [Stack' s, December, 1956], Lot 50// 

R.L. Miles, Jr. collection [Stack' s, April 10-12, 1969], Lot 52// 

Q. D. BowersZ/Hathaway and Bowers Galleries, Inc., Vol.III, 

Catalogue No. 3, December, 1969, May, 1987, high wire edge on rev., 
light multicolored iridescent toning, spot on neck, spot after second 
S in STATES, 77.6 grains. 

15. E.A.Maust collection [1920] //Albert Maust//T . Reynolds collection 

[Superior Galleries, August 1-3, 2002], Lot 193, brown with iridescent 
highlights, lump on wire rim above U, scratch from star 4 to bridge of 
nose, lint mark above eyebrow, 78.0 grains. 

16. J . Gervasoni [ Scorpio] // 1 996 ANA[Heritage Numismatic Auctions, 

Inc., August 14-17, 1996], obv. red with lime and gold but smudged, 
high obv. wire rim K-11 to K-2, K-10 to K-6 on rev., 

NGC PR65RB[142103-018] . 


Additional Examples 

17. Malcolm N. Jackson collection [The United States Coin Co., May, 
1913] , Lot 1430, obv. wire rim from left of star 6 to left of 
star 8, rev. heavy wire rim from over T in UNITED nearly to first 
A in AMERICA, sharply struck. 


Additional Listings 

A. Gilbert D. Kingman collection [ S . H . Chapman, February, 1920], 

Lot 610, in a fire, a splash of silver or solder from stars 1 and 
2 across the neck to star 12, either a first or second restrike. 


1843 


Group I 

1. Byron Reed collection//Reed estate [1891] //Omaha City Library [Spink 

America, October 8-9, 1996], Lot 7//Stack's October 21-22, 1999, 

Lot 29, tiny spots and flan defects in right obv. field and one 
atop head, rev. wire rim from K-10 to K-4, spot on neck before hair 
curl, tiny flan defect on nostril, obv. die file marks touching 
dentils at K-4 and from K-8 to K-9, obv. red and brown, rev. duller, a 
gem, was NGC PF65RB, now PCGS PR65BN, 78.7 grains. 

2. Harrie B. Price collection [J.C.Morgenthau & Co. Sale No. 352, 

September, 1935], Lot 8 68 //Mrs . R. H . Norweb//Norweb collection 
[B&M, October 12-13, 1987], Lot 105, golden and iridescent, 
lint marks, spots near stars 1 and 2, 81.6 grains. 


Group III 

3. James A. Stack, Sr. collection [Stack ' s , November 29, 1989], 

Lot 78, spot before neck, golden russet from faded mint red, wire 
edge, 72.6 grains. 
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4. McVitty-Wetin sale [B. Max Mehl, March 1938], Lot 49//Floyd T. 

Starr [Stack' s, June 13-14, 1984], Lot 870//A.Terranova// 

R. E .Naftzger, Jr . //E . Streiner//T . Reynolds/ /Doug Roether/ /Superior 
Galleries, January 31 & February 1, 1994, Lot 762, 

PCGS PR66BN [1269. 66/4820557] , deep multicolor iridescent toning, 
shades of magenta and sea-green, high wire edge, 78.25 grains. 

5. William Forrester Dunham collection [B . Max Mehl, June 3, 1941], 

Lot 1286//Floyd T. Starr [ Stack ' s , June 13-14, 1984], Lot 871// 

A. Ter ranova//R.E .Naftzger, Jr. //E . Streiner/ /Stack ' s , January, 

1992, Lot 299, spot at star 11, partial knife edges on each side, 
green gold, pale violet and steel blue over light reddish brown, 

81.6 grains[and as 81.5 grains]. [Series I ?] 

6. James S . Bryant [Lyman H. Low, December 12, 1906], Lot 105//Hillyer 

Ryder//Wayte Raymond [December, 1944] //New Netherlands Coin Co.'s 
44th sale, June 23, 1954, Lot 320/ /Dr . S . J. Ostrowski/ /probably Hal 
Webber//Ellis Robison collection [Stack ' s , February 10-13, 1982], 

Lot 374//Ken Goldman/ /Kagin ' s Fixed Price List, Spring, 1983// 
unknown collector/ /Laurie S.Sperber, RCI, Inc., August 8, 1990// 
National Gold Exchange, September 12, 1990, tiny spot on the rim at 
K-11 above the sixth star, large wire edge on the obverse, iridescent 
toning over mint color, purple, green and red toning, Ryder catalogue 
says olive to turquoise, orange to heliotrope (pinkish-purple ) , rev. 
scratch after OF, obv. planchet defects near dentils between stars 2 
and 3 and in field behind head near star 11, rev. planchet defect on 
rim above D, PCGS PR64RB, 77.6 grains. 


7. George W. Merritt collection [Ed. Frossard, January, 1879], 

Lot 325//obv. pictured in the Frossard Monograph/ /Arthur L.Gray 
collection [J.C.Morgenthau & Co., February 23-24, 1939], Lot 542// 
Charles J. Dupont collection [ sold as Anderson-Dupont, Stack's, 
November, 1954], Lot 1136//Dorothy Nelson/ZStack' s, March 15, 

1975, Lot 863//M.B. Simons & Assoc., Ltd. Fixed Price List No. 127 
[Sept. -Oct., 1975], obv. red, rev., bluish-green, spot in field 
before neck, larger spots by stars 3 and 12. [Series III?] 

8. Joseph Brobston collection [ Stack ' s Fixed Price List No. 69, 

January 1963] //Loye L. Lauder [William Doyle Galleries, December 
15, 1983], Lot 299, light olive color, rev. dull with planchet chip 
above T in CENT . 

9. George W. Rice collection [ St . Louis Stamp & Coin Co., April 13-14, 

1906], Lot 1260//unknown provenanceZ/Philip M. Showers collection 
[Stack's privately in 1969] //Willis I . duPontZ/Superior Stamp & 

Coin Co. [1976] //Joe Flynn & Son Rare Coins, partly 
brilliant and partly toned, minor handling and spots, spot on rim 
N of star 5, spot SSE of star 4, tiny edge defect above S of 
STATES, 77.2 grains. 

10. R. L. Miles, Jr . [Stack' s, April 10-12, 1969], Lot 53//Hathaway and 

Bowers Galleries Fixed Price Lists [1969/70] //B&R Galleries Fixed 
Price Lists [1971/2] , cobalt blue, golden and chestnut. 
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Additional Examples 


11. Hazen B. Hinman collection [ Paramount International Coin Corp., 

April 30 & May 1, 1965, as "The Century Sale"], Lot 111//ANA 
Convention Auction Sale [Stack' s, August 24, 1976], Lot 191// 
consigned to Julian Leidman, August-October , 1998//B&M, August 9, 
1999, Lot 12, mint red with pale purple overtones, nearly full mint 
red, die file marks at dentils SE of star 12 and W of star 3, a spot 
on bridge of nose, another on neck by hair curls, another in field 
behind neck, a small cut-like planchet defect under jaw, SW of 
earlobe, another circular planchet defect in field before bust, rev. 
spot above first S in STATES, NGC PF65RB [ 369032-002 ] . 

12. R.E.Naftzger, Jr . //sold with the T.J. Clarke collection [A. Kosoff, 

April 21, 1956] , Lot 475//Harold BarefordZ/William Bareford, 
olive brown proof. 

13. Lee G. Lahrman collection [Kosoff , February 1, 1963], Lot 138. 

14. Heritage, August 5-7, 1998, Lot 5843, orange-red with golden-green 

and red-brown toning on both sides, cleaned and recolored, 

PCGS PR64BN [1270.64/9888734]. 

15. 1985 ANA, Heritage, August 20-24, 1985, Lot 43, mint red and sea 

green, rim bump at star 10. 

16. Malcolm N. Jackson collection [The United States Coin Co., May, 1913], 

Lot 1431, a minute nick on lower line of jaw above extension of front 
line of neck, two more on lower line of bust above and right of 1, 
obv. wire rim from between stars 2 and 3 to nearly star 13, rev. wire 
rim nearly complete. 


Additional Listings 

A. Dr. Christian A. Allenburger collection [B. Max Mehl, March 23, 

1948], Lot 1022//A.Wolf collection [Stack ' s, March 22, 1958], 

Lot 737, iridescent. 

B. Dr. Charles A. Cass collection [ Stack ' s , November 12-15, 1957], 

Lot 109, pale red, probably cleaned, a curious cut or depression 
between star 5 and the point of the coronet, no photo. 


C. Malcolm N. Jackson collection [The United States Coin Co., May, 1913], 
Lot 1431. 
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Plan Now for the 2004 EAC Convention in San Diego! 


Bim Gander 

The EAC Convention will come to San Diego for the first time on April 1 5- 
18, 2004. Our Convention hotel is the San Diego Marriott - Mission Valley, located 
at 8757 Rio San Diego Drive, San Diego, CA 92108. Be sure to keep Mission 
Valley in mind when making your plans, as there are three other Marriott hotels in 
San Diego! The room rate for single/double occupancy is $1 29/night, and 
reservations can be made by calling (800) 228-9290. Don't forget to mention your 
EAC affiliation. The hotel is located about 1 5 minutes from San Diego's Lindbergh 
Field, and is convenient to an endless variety of restaurants, entertainment, 
shopping opportunities and other attractions in and around downtown San Diego. 

Our meeting schedule will be familiar to all who have attended prior EAC 
Conventions. The Bourse set-up and sale lot viewing will begin on Thursday 
afternoon, to be followed by a poolside reception starting at 5;00. After a short 
break, the colonial, half cent, and large cent Happenings will be scheduled to begin 
at about 7:30. 

The main Exhibit Hall, containing the Bourse, sale lot viewing, and the exhibit 
area will be open during the traditional hours of 9:00 to 5:00 on Friday and Saturday, 
and from 10:00 to 2:00 on Sunday. Educational sideshows will be offered 
throughout the day on Friday and Saturday, providing necessary relief for any 
bleary-eyed attendee suffering from exposure to too much awesome copper. The 
annual EAC General Meeting will take place at 9:00 on Sunday morning. 

To encourage EAC members to extend their pleasure in attending next 
year's convention, we've arranged for security to begin on Monday, April 12th. 
There will be extra-curricular activities for the non-copper enthusiast, and an optional 
day trip to Mexico is scheduled for Wednesday, April 14th. This excursion includes 
pre-paid transportation, opportunities for shopping, sight-seeing, and sampling 
traditional Mexican cuisine. Please contact Bim Gander for a detailed itinerary, and 
the cost, if you have an interest in this trip: (619) 990-5417, or, 

bimgander@cox.net. 

Bourse applications will be mailed in early November to all members who 
have had a table in years past. Applications will also appear in the November and 
January issues of pw. 

As your 2004 convention co-chairs, Jon Warshawsky and 1 would like to 
extend a warm welcome to all to indulge your passion for early copper, and to enjoy 
our great town. We look forward to seeing you! 

***★★**•★★***★ 
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MINUTES OF THE 2003 EAC-ANA MEETING 
Baltimore, Maryland - August 1, 2003 

Denis W. Loring 

The meeting was called to order at 9:05 AM by National Secretary Denis Loring. A 
moment of silence was observed in memory of Stu Hodge and Bill Weber, long-time EAC’ers, 
recently deceased. 

A round of introductions followed, in which each member told what started him or her 
collecting early copper. (Editorial comment: try this at your next meeting. The stories are 
fascinating.) 

Significant finds at ANA or shortly before include new specimens of S-7, S-33, S-48, 
1794 NC-6, S-195; a 1795 half cent struck over a die trial of a 1794 half dollar; and an 1803 C-3 
terminal die state, double struck. 

A suggestion was made that long-time EAC members record their reminiscences of their 
copper-collecting experiences, as in the book Abe Kosoff Remembers . Volunteers to coordinate 
such a project are welcomed. 

Red Henry distributed reprints of several Penny-Wise articles as they appeared in the 
journal of the Virginia Numismatic Association. 

Gail Baker, ANA Education Director, reported on the success of the Advanced Sopper 
course at the ANA Summer Seminar and the ongoing Early Copper Coin Project sponsored by 
Doug Bird. 

Dan Holmes, EAC vice President, reminded EAR’ers to cast their votes on their proxies 
for the upcoming porposed revision of the EAC By-Laws. The question of term limits will be 
voted on separately. 

The meeting was adjourned at 10:00 AM. 


Respectfully submitted, 

Denis W. Loring 
National Secretary 
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Members and Guests in Attendance 


Bob Grellman 
Mark Switzer 
Frank Goss 
Gregg Silvis 
Jason Dirnbauer 
Doug Bird 
John D. Mullen 
Richard L. Snyder 
Bill Noyes 
Mark Ferguson 
Jon Lusk 
Joseph Medio 
Michael Atkins 
Norman Thomas 
Bob Rankin 
Greg Heim 
Brett Dudek 
Dave Wnuck 
Karl Moulton 
David Menchell 
Pete Smith 
Mabel Arm Wright 
Tom Kays 
Ron Shintaku 
John Kraljevich, Jr. 


Lake Mary, FL 
Prince Frederick, MD 
Baltimore, MD 
Newark, DE 
Belfast, ME 
Hermosa Beach, CA 
Newton, MA 
Leonardtown, MD 
Cape Cod, MA 
Oshkosh, WI 
Ypsilanti, MI 
Landisville, NJ 
Alexandria, VA 
Atlanta, GA 
Maplewood, NJ 
South Plainfield, NJ 
Lutherville, MD 
Wallingford, CT 
Congress, AZ 
Fresh Meadows, NY 
Minneapolis, MN 
St. Joseph, MI 
Alexandria, VA 
Long Beach, CA 
Annapolis, MD 


Chris McCawley 
Terry Hess 
Pierre Fricke 
John Junker 
Tom Reynolds 
John Dirnbauer 
Eugene Bruder 
Daniel Van Voorhis 
Dan Holmes 
Denis Loring 
Bob & Dee Schoen 
Joe Levine 
Bill Eckberg 
Ed Stoebenau 
Lisa Heim 
Peter Mosiondz, Jr. 
Jim Neis winter 
Gene Sherman 
Robert Hall 
Red Henry 
John D. Wright 
Douglas Mosinger 
Donald Scarinci 
Gail Baker 
Ed Fuhrman 


Edmond, OK 
St. Paul, MN 
Rye Brook, NY 
Vancouver, WA 
Omaha, NE 
Thomaston, ME 
Chico, CA 
Cream Ridge, NJ 
Cleveland, OH 
Singer Island, FL 
State College, PA 
Rockville, MD 
Alexandria, VA 
Chicago, IL 
South Plainfield, NJ 
Glendora, NJ 
Franklin Square, NY 
Los Angeles, CA 
Anchorage, AK 
Winchester, VA 
St. Joseph, MI 
Rochester, NY 
Allendale, NJ 
Colorado Springs, CO 
New Milford, NJ 


ATTENTION ALL CCR MEMBERS: CALL FOR UPDATES 

Fred Iskra 

If you have any updates for the seventh issue, please submit them prior to November 1. 
Also, even if you don’t have any new material, I would greatly appreciate a short email/written 
note to that effect so I can uupdate your submission data and keep CCR current. 

And don’t forget about the two new sections— i.e., cuds and rotations. Bob Grellman has 
submitted his cud data and I have integrated it with Bob LaForme’s. This continues to be an area 
of great interest for a number of you, and the listing of cuds physically in member hands provides 
a wealth of knowledge. Remember: without you, CCR couldn’t exist. Your continuing support 
is needed and appreciated! Thank you. 
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WELCOME TO EAC; OUR NEW BROCHURE 


Jon Warshawsky 

If all goes according to plan, you should find a new EAC brochure lurking in the comer of 
the envelope containing this edition of Penny-Wise . We decided to include a sample for each 
member so that you would know these are available. So, you should have the “what” in hand as 
you read this. The “why” is worth a brief explanation. 

I have attended several regional meetings where the topic of discussion revolved around 
this theme: “How are we going to get new members?” That’s the same question almost every 
other subscription- or membership-based business is asking these days, but it’s a valid one. Part 
of the answer is that you and I have to present EAC to people who love history, antiques, and 
art— no way around that, we all have to be ambassadors. It’s personal. To make it even harder, 
we have to do this in a world where collectibles aren’t a hot thing anymore and where online 
auctions strip the personalities from the collecting experience. Forget the Chapmans’ shop in 
Philadelphia. Log onto eBay, scroll past the Beanie Babies, and check out the choice-but- 
slightly-corroded large cents. Numismatics isn’t regarded as social or even enjoyable by most 
non-collectors. EAC is all that’s left of the Chapmans’ shop or the whist matches Sheldon wrote 
about. 


So, it takes personal interaction to draw new members into EAC. As a marketing guy in 
my day job, though, and one who works with corporate branding, I thought we could try to make 
EAC’s “calling card” more attractive. I drafted the text for the new brochure, requested and 
received well-thought edits from Denis Loring, Harry Salyards, and John Wright, and then 
worked with a couple of agencies in San Francisco to create what you see before you (if all goes 
according to plan...) 

C-2, a design agency in San Francisco, helps with many of the projects 1 work on in that 
‘real job’ I mentioned earlier. They are essentially a three-man-and-one-woman shop. Greg 
Galle, Erik Cox, Doug Raphael, and Ally Thorndike donated their time to take our ideas and lay 
them out with sophistication and style. They spent some time interviewing me to learn about 
EAC’s prospective audience, our values, and so on. You’ll note that the final copy is devoid of 
hype. You’ll also note that it is in booklet format. We decided that because EAC is about 
scholarship and tradition, a book format was more consistent with what we stand for than a tri- 
fold brochure would have been. Brochures get tossed. Books get read. 

PS PrintSmart, also in San Francisco, provided printing and binding services at their cost. 
Donna Steger, who runs the shop, produces top quality stuff and I think you’ll agree our new 
brochure is a credit to her work. 

We ordered 3000 copies of the new brochure. About 1300 were distributed to our 
members in the current mailing. We will provide quantities to those copper dealers who travel to 
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the important coin shows, and also to you for events, as needed. We’re not a “mass mailing” 
organization— never will be— but having quality calling card to introduce EAC to prospective 
members is one way we can grow. 

NORTHERN CALIFORNIA MEETING ANNOUNCEMENT 

Randy Snyder 

Let’s get together at the Sacramento Coin Expo on Saturday, October 4 at 12 noon in 
room 305. The Sacramento Coin Expo is October 3, 4, and 5, at the Convention Center, 14th and 
“J” Streets, in downtown Sacramento. 125 dealer tables should provide something for everyone. 
Our meeting will be the usual open, informal forum. Come join us! 

CANDIDATES FOR MEMBERSHIP 

The following person have applied for membership in EAC since the last issue of P-W . Provided 
that no adverse comments on any particular individual are received by the Membership 
Committee before the November issue of P-W . all will be declared elected to full membership at 
that time. Chairman of the Membership Committee is Rod Burress, 9743 Leacrest, Cincinnati, 
Ohio 45215. 


NAME 

Steve Rogers 
Bo Tomkie 
Richard Schwary 
David Kreutz 
Peter Vermeire 
Charles R. Hall 
James Harding 
Brian S. Hodge 
Marvin Finnley 
Jason Greene 
Charles B. Wallace 
James E. Stewart 
Erik Brantner 
Peter LaConte 
Michael Atkins 
Annjanette Reynolds 


CITY, STATE 

Slidell, LA 
Lathrup Village, MI 
Inglewood, CA 
Pleasant Prairie, WI 
Mount Pleasant, MI 
Elk Grove, IL 
Clyde, TX 
Long Beach, CA 
Torrance, CA 
Soda Springs, ID 
South Natick, MA 
Wheaton, IL 
Bell Gardens, CA 
West Paterson, NJ 
Alexandria, VA 
Downey, CA 


MEMBER NUMBER 

5133 

5134 

5135 

5136 

5137 

5138 

5139 

5140 

5141 

5142 

5143 

5144 

5145 

5146 

5147 

5148 JR 
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Bill Kelly 

Ellijay, GA 

5149 

James R. Strickley 

Burlington, KY 

5150 

Douglas Blanchard 

Sykesville, MD 

5151 




ANNOUNCING PENNY PRICES 
Bill Noyes 

You have probably heard that a “new” price guide for large cents and half cents 1 793- 
1857 is now available. (If not, see the full-page ad elsewhere in this issue of P-W. or my 12-liner 
in “Swaps and Sales.”) Although many dealers had discussed the need for a “new” guide for at 
least a year, it was not until EAC 2003 that I decided it was up to me to produce it. As many 
EAC’ers know, I was a major contributor/compiler of the last few CQR ’s by Jack Robinson, but 
only recently did I decide I must go it alone (with the help of several knowledgeable 
contributors). The last push was provided at EAC 2003 by Steve Ellsworth, who greeted me 
Saturday with something like, “Hey, Noyes— when are you going to do another CQR?” After 
denying I knew anything about CQR and asking who told Steve I did CQR, and having him point 
to Doug Bird (who characteristically shrugged his shoulders and feigned no knowledge), I 
cryptically told Steve to be careful what he wished for. 

Unbeknownst to Steve and Doug, I had the preliminary numbers for Early and Middle 
dates in hand; and Tom Reynolds, Fred Borcherdt and others had copies for input. If Jack 
Robinson had come to EAC, as others had told me he surely would do, I intended to offer the 
numbers to jump start another COR . But Jack did not show at EAC or at the Superior June 
sales, so I decided to to it alone. Jon Lusk agreed to produce the guide, a decision he may have 
had second thoughts about as he took delivery at 11:30 the Sunday before ANA, and left 30 
minutes later on a 15-hour, two-day drive (towing a “house” no less) to the Baltimore ANA, 
Thanks once again, Jon— it came out great! At the June Long Beach show we had had a dinner 
meeting about the guide, and I offered copies of preliminary numbers to possible contributors— all 
they had to agree to was to be listed as a contributor, and they got a copy— with 30 days to fill in 
suggestions on sheets provided. Thankfully, Jon Lusk, Tom Reynolds, and Jim McGuigan 
agreed to do the half cents, adding Proofs and other assorted oddities for the first time— the new 
half cent data is worth the price alone— I now know what “EO” and other cryptic half cent 
nomenclature means— see Cohen for the answers. Most dealers and collectors I approached 
agreed to contribute; a few turned me down, which was OK, too; and some agreed but sent back 
no comments— which, after followup phone conversations, I took to mean no major problems. 
The numbers were working well for Reynolds and others at the June auctions; so I took what 
changes were offered and went to press. And the rest, as they say, is history. 

You will find Penny Prices very different from COR— in look, and because it offers only 


-349- 


XXXVII/ 218 


one line of prices. But in spite of the expected wailing from over-graders/pricers/cataloguers, I am 
confident it will stand the test of time. Remember, it is a “guide,” not a stock market quote 
board; and almost no coins are “exactly” VF-20 Average, or F-12, or MS-60. You still have to 
know how to grade by EAC standards as 1 spell them out in five pages of grading advice in the 
Forword. Also remember that all price guides tend to be self-fulfilling prophecies if their users 
have confidence in the compilers. 

Many prices are up, but quite a few are down— especially low grade rarities and many so- 
called rare/scarce Late dates— whereas half cents and CC-level Sheldons are hot. Send comments 
pro and con to me— snail mail only— no phone or email-or talk to me at shows. I intend to 
update when needed but not before major sales of large cents or at least a year has passed. I will 
not change the numbers just for the sake or change or to generate more sales. 

Penny Prices {a Half Cent Collector's Perspective) 


Bill Eckberg 


The recent ANA convention saw the release of a new large cent and half cent price guide: the $35 Penny Prices, 
by Bill Noyes. Like CQR, which "PP" (an unfortunate acronym) is likely to replace, it puts most of its emphasis on 
large cents. When I brought an error in the half cent listing to Bill's attention at the convention, he said he had 
"nothing to do with" the half cent material and directed me to another dealer. Unlike Noyes, this Bill has nothing to 
do with the large cent material, so I am going to discuss the book from a half cent collector's perspective. 

PP begins with an Introduction in which Noyes says his guide is "not CQR" and in which he alludes to his grading 
standards, to which the prices in this guide apply (though see his comment in the previous paragraph). What 
follows is a chapter on "My Criteria and Advice for Buying Large Cents". He discusses the differences between 
Mint-made, man-made and environmental damage. He describes the kinds of problems that are to be expected/ 
tolerated in a coin at each grade level. His last statement in the section is an admonition to "enjoy your coins". All 
of this makes good sense and applies to half cents as well. 

At its essence, a coin price guide is a coin price guide is a coin price guide. The grades listed are AG3, G5, VG8, 
F12, VF20, VF30, EF40, AU50 and MS60 for the Liberty Caps and Draped Busts, with MS63 and MS65 added and 
AG3 and G5 deleted for the Classic and VG8 and F12 deleted for the Coronet Head dates, which have EF45 and 
AU55 inserted. The inclusion of the higher MS grades/prices is a useful addition. Even though very few of us could 
afford to collect MS Liberty Caps even if they were available, it is useful to have a "top end" price listed for a 
variety. For the Draped Busts, several varieties (1800; 1804 C8, 12, 13, 1806 Cl and 4) can be obtained in MS by 
anyone with enough cash and the time to go to the major shows. Many of the later dates are available in the 
higher MS grades, so this is particularly useful. 

I suppose the first thing any collector would want to know is "how is it different from/similar to CQR"? The biggest 
difference is that prices for "choice" and "scudzy" coins do not appear. There is a single "condition row" for each 
variety, and it applies to "average" coins. Noyes says a choice VF20 coin is one that is worth VF30 money, and a 
scudzy VF20 coin is one with much better sharpness and netted to VF20 but worth only, say, G5 money. I think 
this is a better way to approach the issue of net grading than to list three widely different prices for a VF20 coin. 
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which only intinnidates and confuses people. The real problem with the early copper price structure is the weird, 
counterintuitive notion built into it that a scudzy coin with EF (or better) sharpness can be net graded VF20 and 
priced as G5. If a coin with EF sharpness is only "worth G5 money" because of problems, it is absurd to grade it 
VF20! I urge that if a much sharper coin has the "value of a G5" we grade it as G5. Beginners are terrified by our 
approach, and I don't blame them. Even long-time collectors argue about what a scudzy VF20 should be worth. 
I've been actively collecting half cents for about 15 years. I am still mystified by the price structure of scudzy 
coins, and though I religiously purchased each new edition of CQR, 1 never liked the fact that it codified three 
radically different price structures for each grade. It remains to be seen whether the Noyes approach is better or 
worse than Robinson's. Noyes' is certainly simpler and therefore, in my opinion, a step in the right direction, but 
we can and must make EAC pricing/grading less arcane. 

A second thing that is different from - and in my opinion better than - CQR is the larger size and so more 
readable typeface. Despite listing only one condition per variety, there are actually fewer varieties on a page than 
in CQR. Once you get used to the fact that you aren't looking at CQR - and this took me a while - the format is 
much easier to follow. The grades are listed at the top and bottom of each column; the prices are in grey boxes 
that set them apart from the condition census and rarity data given. The half cent rarity values given are the most 
reliable ones in the recent literature and are generally the same as those in the 17thedition of CQR. 

Third is the book, itself. Spiral bound, like the more recent high-end versions of CQR, it has much heavier, glossy 
cardboard covers and better quality white paper. The pages aren't numbered, and I didn't count them, but the 
book is considerably thicker than CQR. 

Another addition that is usually an improvement is that the half cent condition census coins are finally listed by 
number {e.g., 65, 63, 30, 20, 3) instead of just MS, VF or AG. The CC data still lag behind the large cent 
information, but that is because nobody "officially" keeps such information for half cents. How about it, somebody? 

There are, however, some errors and probable errors. The CC for 1809 Cl is also given for 1808 C3. That is 
clearly an error. I know several collections that can beat the EF40 that is listed as CC#1 for 1808 C3. Also, the CC 
lists 9 MS coins for 1825 Cl and 6 for 1826 C2. I don't believe either number. And, why are there 8 MS65s listed 
for 1834, but only 7 for each variety of 1835? That makes no sense at all. An 1834 with enough red to be an EAC 
MS65 is a very rare coin, whereas an 1835 in the same condition is not. 

The clear definition of the differences between MS60, 63 and 65 is also useful, as is the rough rule of thumb for 
relating slab grades to EAC grades. For the record, at each grade level from MS60-62 to G, the slab grade 
averages a grade higher than the EAC grade. One could quibble a bit, but that is reasonably close to my own 
observations. I have seen coins in slabs that I thought were grossly overgraded, some that were about right and 
even occasional ones that were undergraded. As an average though, I agree with Noyes on this issue. I noticed 
that the discrepancies were generally larger for large cents than for half cents. I wonder why this would be? 

Not all change is for the better. One that is inexplicable in my opinion is the addition of listings for numerous proof 
half cents from 1831-1857. Prices are given for each Cohen Proof variety in grades from PF50-65. This makes 
little sense. Do we really need an exhaustive price guide to 53 different varieties of Proof half cent? First, very few 
of the target audience for this book are likely to collect proof half cents by die variety, as 4 of them are R8, 15 are 
R7, and most of the rest are R6. Second, most of these varieties price about the same: $5-6K in PF60. Third, the 
Cohen method for numbering proof half cents (the initial of the person believe responsible followed by another 
initial indicating whether it is an "original" or a restrike, followed by a sequential number related in an obscure way 
to the order they are believed to have been made) is so Byzantine as to be useless, unless you really enjoy 
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memorizing complex and difficult acronyms. Six pages are devoted to the Proofs, which is exactly half that 
devoted to the business strikes. That's a lot of paper devoted to something very few collectors in the target 
audience wish to know. 

Then there is the issue of the three Cohen "varieties" that are not real die varieties; 1795 C5b, 6b and 1831. 
According to Mike Packard, Roger Cohen, himself, decided he was wrong to list the "thick planchet" plain edge 
1795s as separate varieties, and there is still no evidence that the circulated 1831s were not proofs. These 
varieties beg for someone to have the guts to delist them. 

What about the prices? In the past 15 months, THREE(!!I) major half cent collections have been dispersed at 
auction; the Weber, Schonwalter and Lee collections, thereby disproving the notion I held for years that CC-level 
half cents rarely change hands. Prices at the Weber and Lee sales were very strong, whereas those at the 
Schonwalter sale were less so. Of these three, the Weber (why do I still get a twinge every time I type Bill's 
name?) and Schonwalter sale prices are reflected in PP, but I presume the Lee prices are not. Does anyone out 
there need to be told what has happened to half cent prices in the past two years? Let me put it this way; those 
of you who socked away lots of VF30 and better Liberty Caps and scarce Draped Busts in EF or better a decade 
ago can now offer your gems at auction and retire to the private islands in French (excuse me, "Freedom") 
Polynesia, that you will purchase with the proceeds. Prices for CC and choice early dates have skyrocketed. 

But not everything has skyrocketed. Consider the late dates; Classic Heads after 1811 and Coronets. Except the 
few rarities, these have hardly moved in their price structures. But it isn't just the common coins. Consider the 
1794 C7, an R5+ variety. It is priced the same or lower in PP than in the most recent CQR in all grades from F12 
down. In VF20, it has increased a modest 5% since 2001. Only in VF30 and EF40 have there been the major price 
increases that we ail believe have occurred. How about the R4 1804 C7, the scarcest Spiked Chin variety? It has 
gone up slightly in AG3 and G5, but in all grades from VG8 up, it has at least doubled since 2001! The 1804 C4 
and 5 are both tough varieties; the former (R5) has seen minimal movement, whereas the latter (R4) has seen 
dramatic increases, particularly in VF20 and above. The price structure of the 1809 Cl continues to baffle me; 

$750 for an R4+ Classic Head in AG3 (same as in the last edition of CQR)? If so, why is the nearly R4 1826 C2 
only $50 in VG8? And why is that variety less expensive than the twice-as-common 1825 Cl in all grades but VG 
and MS60? 

The bottom line on price is that, while a lot has increased substantially in the past couple of years, not everything 
has. We still need to study and think about what we are doing, lest we have our own version of the dot.com/tulip 
fiascos. Half cents that are appealing and tough to get have performed the best. Any surprise there? I didn't think 
so. I won't give away any more secrets. If you want to understand the price structures fully, you'll have to buy the 
book. 

So, if you are a half cent collector, should you buy this price guide? I think so - professional advice can be a 
valuable commodity, at least if you can get over the fact that that you are paying a dealer $35 to tell you what 
dealers will charge you to buy their coins. The most recent edition of CQR is clearly out of date for many varieties. 
Penny Prices fills the void and is a significant improvement over its predecessor. 
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TOWARD A COMPLETE SET OF LARGE CENTS, Chapter One 

James Higby 

Within each collector is a notion, however vague, of the scope of his or her 
ultimate collection, that Holy Grail that dangles before us all, as the carrot that goads us 
on to acquire ‘‘‘just one more and then weTl be happy.” Those of us who at some time or 
other snapped Lincoln “pennies” into a blue Whitman folder came to have a concise and 
accurate picture of what was part of a “complete” set of Lincolns. If it had a hole 
punched for it, it was in. If not, it was out. Thus was the 22-D in, but the 22 “Plain” 
out, appropriate only for those who (gasp!) could tolerate having coins that didn’t fit into 
a punched hole, and who had to find some less attractive (in our view) way to store and 
display them. Besides, weren’t the 09-SVDB, 14-D, and 31-S sufficiently formidable 
obstacles for the profits of a paper route to overcome? 

As the set became more “complete” some of us may have discovered and 
graduated to other, more sophisticated types of albums - Library of Coins or Whitman 
Bookshelf- which now compelled us to acquire that no- longer-orphaned 22-P, as well as 
that latter-day-discovery, the 1955 “Doubled Die.” Thus not only did the upgrade of 
holders cost us ten times as much as the lowly folder (I seem to remember 35 cents as the 
sticker price of folder #9004), but also the wider scope of the coins to be snapped into 
the holes made the cost and value of the newly-defined “complete” set increase as well. 
Our collection necessarily became more elaborate as did the album that housed it. 

Yet all the hand-wringing over Lincolns, Jeffersons, and the like are but paltry 
stuff compared to what copper collectors face. Of course, we can put our round and 
browns into a Whitman Bookshelf album, which unabashedly states inside the front cover 
(after an admonition that there are many varieties of some of the dates), “This album calls 
for only one coin of each date.” There is our perfect, symmetrical, and complete set of 
U.S. Large Cents, 64 coins in all, each with a different date, no hassle with mintmarks, 
proof-only issues, off-metal strikes, or what have you. 

Hah! If we have caught the copper disease enough to want to fill all those 64 
holes, it is inevitable that along the way we will see some variety that we simply MUST 
have. Maybe it’s a 55 knob on ear, maybe it’s a second type of 1796, maybe it’s a 15- 
star 1817, maybe it’s a 39 booby head - you know, those unmistakable variations that 
just reach out and hit you right between the eyes, the ones that even your Beloved Lizzie 
can see. The questions of where ya gonna put ‘em, and what other neat stuff can ya get 
for cheap rear their ugly heads. Now we’ve got our album PLUS some extra items in 2x2 
holders. Now our appetite is whetted by the thought of an overdate here, a die break 
there. Heaven forbid that we would explore the possibility of BOTH a Chain and Wreath 
1793! Oh well, we can dream, can’t we? 
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But we demand finite horizons. If we now venture beyond that perfect and 
complete date set, just how far do we venture? A trip around a bourse floor quickly 
yields knowledge that there is even more good stuff out there than what will fit into our 
available album ports. And then there’s our ubiquitous old friend, the Red Book, putting 
some of those radical “variety” ideas into our heads, so maybe we take our cue Ifom 
there. We join EAC and read Penny-Wise articles which discuss the minutiae of ‘Jersey 
coppers or die states of 1804 half cents, smugly patting ourselves on the back that we 
will never get so crazy as to go THAT far. After all, we are prudent, sensible, and moral 
folk who must buy shoes and put victuals on the table! 

By now we have heard mention of the names Sheldon and Newcomb, and seen ads 
by people named Reynolds, McCawley, Bird, and McGuigan, and have been shocked. 
Why, they are advertising 1 803 large cents in Good for $6500, and we’ve got a VG that 
we only paid $65 for. What gives? Back to the Red Book we go. We find that OUR 
1803 has a SMALL date and SMALL fraction (how in the world does one tell the 
difference, we wonder), while THEIRS have a LARGE date and SMALL fraction. Well, 
we maybe don’t know enough to care about that, but in the same ad there’s also an 1820 
over 19 for a lot less money, there’s a picture of it in the Red Book, and we can actually 
SEE the difference, and it’s impressive, even on a Good-4! So thus grows the collection 
by one more increment. But more importantly, we come to rely on the compact and to- 
the-point Red Book as our One True Source of sane information about the differences 
among coppers, safely figuring that “for now” we’ll just pick up those Matron Head and 
Coronet Head varieties, because they all appear so eminently do-able. 

The first chink in this newly-donned armor is likely to be a Draped Bust stemless 
reverse or, better yet, some weird fraction like 1 over 000. We buy it and use it as a 
conversation piece, whereby we can show how much Algebra One we still remember, 
how 1/000 is meaningless (“undefined” in official math-ese), and how stupid and careless 
people were back in those days. Where was the Quality Assurance staff? Were they 
blind? Didn’t they know any better? We see that such conversation excites those around 
us, maybe even members of the opposite gender. Suddenly we can use our hobby as an 
instrument of social mobility. What more could we want? Well, how about that 1794 
that has the little stars punched all around the reverse? If we squint, we can actually see a 
few of them. Wouldn’t that make a neat show-and-tell-a-tall-tale at the next cocktail 
party, especially if we could add that we cherry-picked the little beauty at a local show 
for $78.50, reduced by haggling from $90, and how the dealer didn’t even know those 
stars were there, but we did, ‘cause we’ve got the book, and we just know! 

In Chapter Two we will begin to explore how the Red Book has presented 
varieties of large cents, from the beginning of its publication in 1947 until the most recent 
2004 edition. 
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ANA SUMMER SEMINAR 2003 COPPER CLASSES 

Steve Carr 


Doug Bird and I taught two early American copper classes at the ANA Summer 
Seminar this past July. This was our fourth year doing copper classes at the ANA and the 
third where we offered a class each week. During the first week, we conducted a three 
evening Introduction to Early American Coppers mini-seminar. During the second week, 
we held a five day Advanced Early American Coppers Class. We had 16 students in the 
mini-seminar and 12 students in the full week class. Most of the mini-seminar students 
were type collectors and dealers, who wanted to learn some more about early coppers. 
We covered current copper literature, attribution, counterfeit detection, and grading. 



Advanced Early American Copper class 

Pictured left to right, standing-Greg Heim, Debbie Williams, Geoff Kolb, Jack 
Concur, Tom Reid, Charles Fleming, Devin Hipp, John Schuch, Ron Davis, 
Dave Joubert, James Harding, Rick Nelson, 

Seated (instructors)-Doug Bird & Steve Carr 
Photo courtesy of Rick Nelson 


Students in the adveinced class included many EAC members. The class was able 
to recreate the early minting process, courtesy of the Gallery Mint Museum and Ron 
Landia and learned about copper literature from Charlie Davis. The class created quick 
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finders, sharpened their grading skills, followed coin pedigrees for several coppers that 
went back about 100 years, talked about over- and under-rated copper varieties, and 
identified burnished and recolored coppers. We discussed the current copper market, 
determined the condition of various coppers, and identified counterfeit and altered coins. 
We also shared our experiences and stories about early American coppers. A special 
thanks to Charlie and Ron for sharing their expertise with the class. 

Of course, we also looked at lot of neat coppers. Some of the coins we examined 
were several high condition census Draped Bust and Liberty Cap cents, some of Greg and 
Lisa Heim’s half cents, and a few expert counterfeit and altered coppers (including a 
“bay-area” counterfeit). 

Doug and I have been invited back again next year. We plan to do a full week 
introductory copper class and a two evening mini-seminar class. If you think you would 
enjoy a week submerged in our copper hobby, contact Gail Baker at the ANA, 818 N. 
Cascade Ave., Colorado Springs, CO 80903-3279, (719) 632-2624, or email 
education@money.org. You can also contact me. Steve Carr, (913) 383-2568 or email 
scarr4002@aol.com. 

If you are thinking about taking a class next summer, you might want to sign up 
soon. There was a waiting list again this year. 


ANSWERS TO 1793 QUIZ 
Jim Neis winter 

Editor’s Note : This challenge originally appeared on page 154 of the March issue. Due to 

an email glitch, despite Jim’s best efforts, I did not receive the answers in time for either the May 
or July issues. 

1. True. There are 1 1 known examples of the S-15. 

2. False. Joseph Levick photographed the 1869 AJN plate of 1793 cents. 

3. Including NC’s, there are 24 varieties of 1793. Which of these men has collected the 
most varieties of this year? Answer: C) Dan Holmes. 

4. To which dealer did Joseph Mickley trade $25 in coins for the finest known 
‘AMERI’? Answer: B) Cogan. 

5. Put these men in the order that they published their articles describing the varieties of 
1793: D) Shurtleff-B) Mason-A) Crosby-C) Sheldon. 

6. What reverse of a 1794 is virtually identical to that of the ‘L’ reverse of 1793? 

Answer: D) S-63. 

7. Which two collectible varieties of 1793 were not defined on the 1869 AJN plate? 
Answer: A) S-7, S-12. 

8. Which variety did Crosby describe and photograph in his 1897 monograph that was 
proven to be counterfeit? Answer: A) 3-B. 

9. Frossard s monograph was published in 1879. His F13 1st reverse translates into 
which Sheldon variety? Answer: D) S-16. 

10. The NC-6 was the only 1793 variety discovered in the 20th Century. Who discovered 
it? Answer: C) Naflzger. 


The winner: Pete Smith, with 9 out of 10 correct answers 
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EAC THREESOME PUZZLE 

John M. Ward 


ACROSS 
1 Tabla 

5 Mississippi is full of them 

10 "Listen up" in court 

1 4 First known homicide victim 

1 5 Starbucks order 

1 6 Its rider is supine 

1 7 Pelvic bones 

18 Tequila source; blue is best 

1 9 Fruit of the coop 

20 EAC national secretary 

23 Decide on, with for 

24 Chicago to Cincinnati dir. 

25 Light tap in billiards 

26 (var.) Birinyi of Wall 

Street Week 

28 Abbrev. on pkg. with promi- 
nent index symbol? 

29 "The law [] ass," Dickens 

30 16,800 grains of copper made 
one in 1796 

31 The heart of panic 

32 Bottled French waters 

33 His Sheldon set lacked 
only two varieties 

38 Anagramme pour star 

39 Our org. 

40 What "The Tonight Show" did 
for a new emcee 

41 A clod did that in the 
flower bed, he said 

43 Part of TGIF 

46 Famous TV noncom 

47 To issue ovine young 

48 John of Scotland 

49 Famous tower per Will Shortz 

50 Long-time treasurer 

54 River found in no atlas 

56 Port at base of Mt . Carmel 

57 Type of package? 

58 Gator cousin 

59 To the born 

60 Broken edible seed coats 

61 Dislexic take on chalcedony? 

62 Orbital cattle: shot 

round the world? 

63 A scale too hard to be musical 


DOWN 

1 Oakland has more than one 

2 The best one of them 

3 Nets 

4 It means "merry" in Basque 

5 Israeli carrier more than 
ready? 

6 Caesar's healthy palm tree 

7 If S48 had five more 

8 IV ___ aequarant X 



9 What children should be mostly 

10 Mexican bravo, so to speak 

1 1 Resident of a former SSR 

12 Aloft ova-bearing delivery 
system? 

1 3 They harvest the flavored part 

21 Alpine glider 

22 Cousin to a mitt 

27 Inter 

30 First-place battery? 

33 Chiropody by another name 

34 What a needy employer would 
do for more help 

35 The 11th mer spot, alphabet- 
ically 

36 Town in NE Assam 

37 Tended to 

38 Avery Island hot stuff 

42 Grave abbrev. in the hosp. 

43 With "Le," a newspaper 
founded in 1 825 

44 College cheer 

45 How change for $20 could 
be given 

51 Child's dismissive plaint 
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52 Derisive palindromic 
response 

53 USA/CIS weapons of 
mass destruction 

55 10-100-10 to Ovid 

Now that we are back to a 
normal schedule, I would like 
to solicit suggested themes 
for future puzzles kept in an 
EAC context, of course. I have 
two themes in mind at present: 
Maris names for the 1794's and 
names of auction houses. Any 
other suggestions? 

At the right, see the new and 
improved typed version of last 
issue's puzzle answers. Future 
puzzles will have typed numbers 
in the boxes, rather than written. 
It's more work, but it sure is an 
improvement . 


ANSWER TO PREVIOUS PUZZLE 





Rod Burress EAC#109 9743 Leacrest Cincinnati, OH, 45215 513-771-0696 

For Sale 

#4 Soft Jewelers Brush $8.50 each 

Jewelers Tissue 4X4 inch sheets box of 1000 $7.00 pkg of 250 &2.50 

Xylol 4oz bottle plus 100 wooden stick Q-tips $3.50 

Acetone 4oz bottle plus 100 wooden stick Q-tips $3.50 
Wooden Stick Q-tips $4.50 per 500 $8.50 per 1000 

Blue Ribbon Coin Conditioner Sorry - I do not have any more 
Cast Iron Notary Machine converted to make alum foil pressings $34.00 

Cast Iron Notary Machine unconverted for the do-it-yourselfer $16.00 

Heavy Duty 281b Kraft 2X2 Coin Envelopes Colors Gray, White, or Brown 
$4.25 per 100 $18.00 per 500 $34.00 per 1000 Send SASE for Samples 

Cotton Liners 100 percent soft cotton flannel interior Fit inside 
standard 2X2 Coin Envelopes SASE for sample $25.00 pkg of 100 
VIGOR lOX Triplet magnifying glass very high guality optics best glass 
on market to my knowledge for its size and price 

extra wide 13/16 inch lens aplanatic, achromatic $44.00 each with cord 
Attribution Guide for Matron Head Cents 1816-1835 $5.00 approx 37pgs 

Add $4.50 per order ($5.00 western states) for shipping. Shipping by UPS - 
You must give a street address. 
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Talking Beginners - Hoards 

By Steve Carr 

A hoard, as defined by Webster’s dictionary, is “a supply stored up and hidden or 
kept in reserve.” When applied to early American coppers, a hoard is a large 
accumulation of these coins, usually collected at or shortly after the coins were minted. A 
number of early American copper hoards have been discovered The two best-known are 
the Nichols and the Randall hoards. 

The Nichols hoard consisted of approximately 1000 uncirculated 1796 and 1797 
draped bust large cents, purchased at the Mint by Benjamin Goodhue, a member of the 
Continental Congress, in December 1797. The cents passed to his daughters and 
eventually became the property of the Nichols family of Gallows Hill, MA. They were 
dispersed in the early 1860’s by David Nichols. This hoard contained examples of 1796 
S-1 19, 1797 S-123, and 1797 S-135. 

The Randall hoard was made up of one or more kegs (each holding around 14,000 
large cents) of uncirculated early Matron Head cents. At least four different cent 
varieties, 1817 N-14, 1818 N-10, 1819 N-8, and 1820 N-13, comprised the bulk of this 
hoard. A few other varieties, 1816 N-2, 1817 N-13, 1819 N-9, 1820 N-15 and 1825 N-9, 
are often mentioned as part of this hoard. 

These cents were supposedly found under a railroad platform in Geogia soon after 
the end of the Civil War. The cents made their way to New York, where a Norwich 
numismatist named John Swan Randall started selling them to collectors for 5 to 10 cents 
each. The Randall hoard contained thousands of large cents and has made it possible for 
many collectors of modest means to own an imcirculated Matron Head large cent. 

Coins from these hoards were once available in the hundreds, at 5 cents apiece. 
But the days of seeing large numbers of uncirculated 1818 large cents in one place, for 
example, just do not exist anymore. Over the years, these hoards have been widely 
dispersed. Today, you can even see these hoard coins at flea markets and garage sales. 
Many have also been abused and/or severely discolored, mainly from cleaning. But there 
are still so many of these cents out there that values not unreasonable for for a 1 80 year 
old mint state coin. 

A comprehensive listing of other early American copper hoards can be found in 
Q. David Bowers’ American Coin Treasures and Hoards, Wolfsboro, NH; Bowers and 
Merena Galleries, 1997. 

Two other hoards have also played an interesting part in large cent lore. 
Unfortunately, these hoards are “missing.” 

What is a missing hoard? A missing hoard is a large number of coins that should 
exist but, unlike the Nichols and Randall hoards, have never been foimd. If they have not 
been found, you may ask, how does anyone know they exist? That leads to speculation 
and that is what makes these hoards so interesting. 

Today we may forget, but for years the Red Book mintage figure said it all - 
904,585 minted. Since so many were minted and so few known, people reasoned that a 
large number of 1799 large cents must still exist somewhere. Where were all those 
1799’s? 

Explaining this disparity created a number of stories about the missing 1799 large 
cents, most originating in the late 19* century. One involves a ship loaded with holed 
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1799’s, destined for tribal chiefs in Africa. Supposedly, the ship sank, taking most of the 
1799’s to a deep, watery grave. 

Another story suggests that most of the 1799 cents were delivered to one locale, 
with the place varying with the story. Many people have tried to locate this place, but no 
one has found it yet. 

A third story relates that cents dated 1799 were struck on soft, inferior planchets. 
The soft planchets wore quickly and reacted more readily with the environment. Since 
many 1799s are worn, dark, and porous, this story had some merit. 

A fourth scenario suggests something entirely different. As early as 1900, George 
Rice surmised that the recorded mintage for 1799 included cents dated 1798. In 1901, he 
even suggested that only 4,585 were minted using 1799 dated dies. 

By studying die states of different varieties, other large cent collectors have 
determined that many varieties (as many as 20) of 1798 large cents were minted after 
cents dated 1799. This is most evident on 1799/8 S-188, which used the same reverse die 
as 1798 S-186. The reverse die on S-188 is an earlier die state, indicating these 1799/8s 
were struck before the 1798’s. 

Finally, in 1979, the Red Book changed the mintage figure for 1799 large cents 
from 904,585 to 42,540. This number came from research done by Walter Breen. But 
more recent study has shown that even this number may not be correct. Current estimates 
put the number produced in the range of 100,000. 

We realize today that very few large cents were minted with the date 1799 and 
that a missing hoard is unlikely. But we can always dream. . . . 

A second date frequently mentioned as a source for a missing hoard is 1835. In 
early 1835, the government of Venezuela purchased, through their agents Messrs. Moller 
and Oppenheimer of New York, $1000 in U.S. copper coin directly from the Philadelphia 
mint. No intended use for the coins was indicated. 

During the late summer, the Venezuelan government approached the US 
Government about purchasing more coppers, this time $10,000 in large cents and $5000 
in half cents. Mint correspondence suggests that the order could be filled, but not 
immediately. Part of the correspondence reads, “...they must submit to a delay, perhaps 
of some months, before the whole amount required could be coined for them." 

No confirmation of a delivery to either Messrs. Moller and Oppenheimer or the 
Venezuelan Government has been found. Such a transaction, however, could have been 
handled through another source, like a bank. In fact, there is quite a bit of circumstantial 
evidence that suggests this transaction may have taken place. 

First, the recorded mintage for large cents in 1835 was 3,878,400. This is about 2 
million more than the reported mintage for 1834 (1,855,100) and about 1.75 million more 
than the mintage for 1836 (2,1 1 1,000). 

Second, when viewed as a year, 1835 large cents are slightly less common than 
other dates of the era. With such a large mintage, one would expect them to show up with 
more regularity than other dates and have a lower value. In fact, the Red Book 
consistently gives a higher valuation to 1835 s, seeming to indicate either a higher 
collector demand (unlikely) or a lower survival rate. 

One explanation for the high mintage may be that not all the cents struck in 1835 
were dated 1835. Die state evidence shows that 1834 N-5 (large 8 and stars, medium 
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letters) was struck during 1835, after 1835 N-1 and N-5. 1831 N-2 was also struck after 
1835 N-18 and N-12, suggesting that this coin was actually produced in 1835. 

Another is that if more than 1,000,000 large cents went south, fewer would 
obviously remain. That would explain their relative scarcity in relation to 1834s and 
1836s. It has even been suggested that since the “Head of ‘36” 1835s are much more 
common than the “Head of ‘34” 1835s, perhaps a bunch of the “old-head” 1835 cents 
went south exist somewhere in South America. 

If this transaction did take place, where did all those 1 835 large cents go? 

Possible uses are endless. Perhaps they were meant to serve as a circulating 
coinage in Venezuela. Maybe they were overstruck to produce domestic copper coinage. 
It is also possible that some or all were later melted. Some of the coins may have found 
their way to Venezuela's neighbors, where they may have been used as circulating 
coinage, been melted, or been overstruck. 

Concerning their use as circulating coinage, a Smithsonian Institution official 
indicated several years ago that these large cents probably wore down to very low grade 
within a span of twenty years and came to the normal end for a circulating coinage. 
Walter Breen was of the same opinion. 

And while there are no records of a mass melting, at least two coins from south of 
the border are known struck over U.S large cents, a Brazilian 80 Reis and a Haitian coin 
in the ANS collection. The Brazilian piece is probably an under size fantasy piece, struck 
during idle time in the Brazilian mint. The Haitian piece is similar to regular Haitian 
copper coinage. 

Perhaps these 1,100,000 large cents saw extensive use and were “used up.” 
Perhaps they were all over struck or melted. Or perhaps they never went south. 

But, dam it, the official mint correspondence and mintage figures tend to indicate 
a hoard. And there may be 1834 N-5’s among them. Any one interested in a “fact 
finding” trip to Venezuela??? 
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CONFESSIONS OF AN EAC ADDICT 

Installment 6, and Final 
by J.P. 


CHAPTER 29; Rounding Up A Posse, or, 

Hiring The Hired Gun 

1 call Jim Long of JEL Coins. I’m looking for a Chain cent, and he frequently has 
lower-grade Chain cents with minor or not-so-minor problems. Because I’m about halfway 
through the 1794 Sheldons, I’m beginning to look down the horizon for 1793 cents. I want 
Jim to find an attractive lower-grade Chain cent for me. 

“Hi, Jim. It’sJP.” 

“Hey, how’re they hanging?” 

“I know you have a lot of EAC connections around Baltimore and Virginia, and you 
know a lot of copper collectors. I want to let you know that I’m in the market for a clean G5 
or G6 Chain cent. 

“Whoa, that’ll set you back four or five G’s plus.” 

“I’m not ready to get one yet. But keep your eyes open for one later in the year, or 
even next year. Or, if you find one sooner, maybe we can do payments over time.” 

“I got Chains right now, but they’re more like AGS or G4 and no one would ever 
mistake them for gems. You know, they almost never come clean. They’ve always got 
something wrong with them - porosity, or fissures, or some kind of crap.” 

“That’s why I’m calling you. 1 want you to keep an eye out for me for a nice one. I 
don’t care how long it takes. A year, or two, or more. I’ve got some Wreaths with the 
standard problems, so I want at least one clean Chain and, maybe, one clean Wreath.” 

“I’m trying to think of anyone with a clean low-grade Chain. Even if they’re low 
grade, they go for big bucks. 

“Jim, I figured of all the people 1 know, you’re the guy I’d want looking for me. You’re 
going to find one and you’re going to save it for me.” 

“It’s not going to come cheap.” 

“1 know. That’s why I’ll need some time, to save money.” 

“Okay, JP, you’re the boss. So how clean does it have to be?” 

“As clean as possible. No corrosion or scratches. No rim bruises. No fissures or 
pitting. No laminations or voids. No dents.” 

“I don’t know if that kind of Chain cent exists.” 

“If it does, Jim, you’ll find it for me. And when you do, you’ll charge me a fair price 
so I won’t have to sell my car to pay for it.” 

“Anything else you’re looking for that I can find. An S-37 for $100? How about a 
naked woman on a pogo stick?” 

“No thanks, Jim. I’ve got enough trouble with clothed women on pogo sticks. Just 
keep your eyes open for a clean Chain. That’s all I know so far. So, keep me in mind. 
OK? I’ll talk to you later.” 

“OK it is, JP.” 
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CHAPTER 30; In My Dream House, or, 

In My Dreams 

In my dream My Beloved Lizzie and I buy a house in the southern part of Maine, 
near Gray. It’s going to be our vacation home, just 90 miles north of Boston, an easy hour 
and fifty-minute drive. Two acres of land, mostly woods, come with the house, whose large 
backyard slopes down to White Goose Pond. It had been built in 1784 and added onto 
about 50 years later. The house has eight rooms, four bedrooms and two baths. Even 
though it needs extensive renovation, we’re attracted to the house because most of its 
original details are intact, although the wide pine-board floors aren’t completely level. 

My Beloved Lizzie and I decided, after many discussions, diagrams, drawings, and 
even some raised voices, what kind of updating we need to do, and hired a local contractor, 
James Hartley, who’d been very highly recommended by our realtor. James began working 
on the house in late April, and I drive up from Boston two or three times each week to 
monitor the project, answer questions, and resolve renovation issues as they come up. 

Old houses, as you probably know, are especially difficult to renovate because when 
you begin working on one thing, you quickly discover that something related to this is in 
poor condition and needs to be addressed before the first thing can be fixed. Having 
worked in real estate for nearly 25 years. I’d learned that if you budget $30,000 for a 100- 
year-old house, you’ll end up spending twice as much; and if the house is more than 150 
years old, you’ll end up spending three times your original budget. 

Which is what I encounter on a gloriously sunny and warm May Monday when I 
arrive at the Maine house around noon. In gutting the downstairs bathroom to install new 
plumbing, the contractor found that persistent leaks over the years from the upstairs 
bathroom has damaged the 6” X 6” wooden posts crucial to supporting the house. They 
need to be bolstered, and an adjoining wall has to be stripped to accommodate the repair. 
After I give the go-ahead to do the repair, James Hartley gives me a small mahogany box, 
still covered in plaster dust, that one of his workers found the previous Friday when they 
opened up a wall to install ductwork for the air conditioning system. (Yes, even in Maine 
you get 90 degrees plus in the summer with high humidity.) 

The box is eight inches by six inches and four inches tall. It weighs about six or 
seven pounds and feels very solid. I shake it, but whatever is inside is securely bound. I 
want to open it, but it’s locked and there’s no key, so I toss it into my car’s backseat. After 
another hour of looking things over at the house, I start back to Boston, hoping James 
Hartley will be finished by the end of June, so My Beloved Lizzie and I can spend, at least, 
part of the summer in our new old house. 

When I arrive in Boston I carry the mahogany box down to my basement workshop. 
First I wipe the box clean of plaster dust with a moistened rag. It doesn’t take much to open 
the box because the hinges are on the exterior. All that is needed is some careful 
unscrewing of some rusted and resistant screws. The lid comes off in less than ten 
minutes. 

The first thing I encounter is a stiff, rumpled envelope that has some brown foxing. 
On the envelope is written in a florid, old-fashioned script, “To the Opener of this Box.” 
Linder the envelope something is wrapped securely in a heavy stiff cloth, possibly canvas. 
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Here is the text of the letter (with the spelling changed to conform to current usage); 

September 25th, 1807 

Herein lies a memento of our darling deceased 
daughter, Abigail Sarah Thomaston. She died in her fourteenth 
year, on September 15, after contracting a fever ten days 
earlier. No amount of prayers or medicines could assuage her 
fever and save her life. Two days hence we laid her in a grave 
at St. James Church and returned her to Our Lord. May he 
keep her safe in His Bosom. 

As a girl of seven years Abigail became much enamored 
of our new federal copper pennies and delighted in saving 
those dated 1793, the year of her birth in this house. Each one 
we encountered we gave to Abigail, who kept them in this box. 

By the time of her death seven years later, she had managed 
to accumulate seventy-three pennies of this date, all of which 
we have wrapped and laid in this box, which we plan to place 
inside a wall in our house, our hope being that whomever 
opens this box, in whatever year, simply by reading this letter, 
shall give a breath of life again to our beloved Abigail, however 
briefly. 

David Owen Thomaston 

I’m not ashamed to admit there is some moisture in my eyes that I dab dry with my 
fingers. It is a few moments before I can compose myself and dare to unwrap the stiff cloth, 
all the while not believing there will be any cents from 1793. 1 keep thinking this must be a 
hoax. Then they are there - a whole slew of cents from 1793. I catch a glimpse of two 
Liberty Cap cents in excellent condition, then an AMERI. Chain cent with a few striations on 
the reverse. There are Wreath cents with some minor pitting and a void, and some small 
fissures. There is another Chain cent in EF40+ condition with a hard, glossy surface. And 
there are a few more Wreath cents in a remarkable state of preservation. At a glance, the 
lowest grade seems to be around VF25, while many of the others are close to EF40. While 
none of them has any mint luster, they all look relatively fresh and new. A few seem in 
perfect condition, while there is some pitting and small areas of corrosion on others. Most 
of the cents are a golden tan color, ranging to light chocolate with minor surface disruptions. 
A couple of the cents are a rich milk chocolate. 

I place them, one by one, into three separate piles, being careful not to scratch them. 
One by one I go through the entire group, stopping now and then to look more closely as a 
Liberty Cap to admire its design, or bemoan a small area of pitting at the date, or look at a 
Wreath cent to enjoy the sharpness of its hair details. There are 20 Chain cents, 39 Wreath 
cents, and 14 Liberty Cap cents. Seventy-three cents dated 1793 and accumulated by a girl 
who then died at the age of 14. I stand here in my basement knowing it’s important to 
consider her brief life, and to honor her father’s love, before I can think, even in my dream, 
of consulting my Sheldon and Breen books to begin attributions. 
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CHAPTER 31 : Storing Large Cents, or, 

T HE Tail Wags the Dog 

When I was collecting a “Redbook” variety set of large cents, I kept them in 
cardboard flips that you stapled shut. I used the half dollar holders, even though the cent 
had a tendency to shift if I didn’t staple it securely. At least I could see the coin without 
having to touch it. But I really couldn’t see the coin, I ultimately learned, because the Mylar 
tended to obscure some of the coin’s surfaces. It made an average-minus cent look 
average or better. 

Then I find that putting the cardboard holders in and out of a 9” X 2” plastic coin box 
exposed the coins to being scratched by the back folded part of a staple. (If you want to 
see an EAC person take a hissy fit, show him a large cent with fresh scratches and the 
bright orangey-red color of new copper sparkling in the groove of the scratch.) And, 
besides, these stapled cardboard holders didn’t keep the air and humidity out. Any number 
of times I’d notice a darkness on the Mylar, only to open it and find it was moisture. A 
definite no-no. 

So I changed over to soft plastic flips because that’s how they often came mailed to 
me. These were an improvement because I could enclose a 2" X 2” card in the second 
pouch on which I could record all the necessary info about the coin. On the front: date, 
Sheldon number, grade, die state, and an overall assessment of its eye-appeal (Choice, 
Avg+, Avg, Avg-, Scudzy); and on the rear: mintage, rarity, date of purchase, from whom 
purchased (along with any pedigree), and price. 

This worked well until I noticed that, while great to handle, soft plastic flips had a 
tendency to collect moisture - dark areas on the coin’s high points. Besides, the more I 
read about soft plastic flips, the more awful they seemed - great for mailing or short-term 
storage, but dangerous for long-term storage. The plastic was liable to leach a chemical 
that reacted with copper to produce the dreaded green slime that would eventually corrode 
your choice gem beauty into a Scudzy horror. 

So, yet again, I had to change large cents holders. By this time I’d already joined 
EAC. I mentioned to Rod Burress that I was looking for a safer and more permanent 
storage of my large cents. He recommended 2” X 2” heavy-weight paper envelopes with a 
flannel pouch inside to protect the coin. 

“This is what most people in EAC use,” he said. 

“But I’ve found some hard plastic flips that museums use for long-term storage, at 
least that’s how they’re advertised.” 

“I don’t think I would trust them. The sharp edges of the plastic could scratch the 
copper.” 

“But,” I said, “you can’t see the coin in the little envelope. You have to slide it out 
every time you want to see the coin. Doesn’t that sliding scratch the coin?” 

“That’s why we use flannel pouches. Flannel doesn’t scratch.” 

“But the hard plastic allows me to see the coin without having to handle it.” 

“You’re right,” Rod says. “There may be some inconvenience with the pouches and 
paper envelopes, but they’re the safest way to store copper.” 

“Well,” I said. “I’ll have to think about it.” 
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And I thought about it. I compared the prices for storing 450 large cents. While the 
hard plastic flips were more expensive than the soft plastic flips, they were much cheaper 
than the envelopes with flannel pouches. And they allowed me to see the coin without 
having to handle it. And they were recommended for long-term storage by museums. 

So I convinced myself. And the process of transferring each large cent from a soft 
plastic flip to a hard plastic flip began. At least there were no staples I had to deal with. A 
few weeks later I had what I thought was a safe, convenient, permanent storage system for 
my early copper. Until I realized that I was subjecting my large cents to possible hairline 
damage from the hard plastic. Suddenly my safe storage system didn’t look like a good 
idea. I told myself I’d be extra careful whenever I’d take a large cent out of its hard plastic 
flip. And then, nearly a year later, I noticed some dark areas on the high points of my large 
cents (usually Liberty’s cheek), and removed the coin to find it was moisture. 

And so, yet again. I’m confronted with using a totally new storage system for my 
large cents. I don’t want to do it, but if I value my large cents and want to preserve them for 
the future, then I have to do it. 

Yes, I’m sorry I didn’t listen to Rod Burress in the first place. I’m sorry about the 
extra expense. And I’m sorry about all the time I’ll need to transfer, yet again, some 600 
large cents this time, individually, into their own 2” X 2” envelope, each one with its own 
flannel pouch. And this time I’m enclosing a few packets of those moisture-absorbing 
crystals in each of my 9” X 2” plastic coin boxes. 

If I’d known that storage of large cents was going to be such a finicky and time- 
consuming issue, maybe I would’ve chosen to collect, say, one-foot sections of all the 237 
known types of 10th century barbed wire from the American West and Midwest, instead of 
early American copper. 


CHAPTER 32: Putting Edna in a Nursing Home, or. 

Another Trade-Off: Security or Accessibility? 

It’s late August, 2002, and I’ve just reached 260 Sheldon varieties in my large cent 
collection. My most recent acquisition was S-24, the Apple Cheek variety, at a Sunday coin 
show this past week. Although it’s an R1 , I’d never had the opportunity to buy one before. 
This one is only G4, and I’ve already placed it on my upgrade list; I got it because I wanted 
to reach the 260 level of Sheldon varieties. 

My Beloved Lizzie recently expressed concern about keeping such valuable coins in 
the house, and I have to agree with her. I would definitely feel safer with them in a bank 
vault, but then I’d no longer have instant access to them whenever I want. This becomes 
another in a long line of trade-offs: security or accessibility. 

I drive three miles to an office of my bank that has safety deposit boxes and ask to 
speak to someone who has information about them. A young woman is happy to provide 
me with information about the size and cost of the boxes. After hearing all the alternatives, 
I decide a box of 3” high X 5” wide X 24” deep at $36 / year seems the most appropriate as 
it will hold four 9” X 2” blue coin boxes that contain all my Sheldon-numbered large cents. 

I ask the young woman to show me the vault and the area where I can view the 
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contents of my box. She leads me to the vault which is already open (it has a massive two- 
foot deep metal door with what appears to be a ship’s steering wheel with extra spokes to 
facilitate turning the wheel). She unlocks a metal grate door and we enter the viewing room 
that has four closed wooden cubicles, where you can view your box in private. The cubicles 
are like a public rest room, but the cubicles are larger and have a desk and chair. The 
safety deposit boxes are in the next room behind another grated metal door, but she can’t 
take me inside for security reasons. I can see three walls stacked seven feet high with 
safety deposit boxes, larger ones on the bottom, the smaller ones up higher. 

I wonder what kinds of valuables are hidden away in these boxes - diamonds, pearl 
necklaces, antique gold watches, company stocks, perhaps even a large cent collection? I 
remember reading a humorous article about the unusual things some people put into their 
safety deposit boxes: A bottle of cognac and one small glass; 600 4” X 6" index cards of 
recipes in Italian; a pair of a woman’s used panties that were over 40 years old; 3 Little 
League baseballs; a book, 2001 Insults for All Occasions : a pack of cigarettes with matches 
and an ash tray; a girl’s doll with two detached arms. 

The trip to the bank has saddened me. Putting my large cents into a safety deposit 
box would be like putting them into a nursing home. Three months before my mother died I 
had no choice but to place her in a nursing home. She was 84. She’d lost her ability to 
walk and couldn’t take care of her daily needs. Then she had a stroke and lost her ability to 
speak coherently and couldn’t communicate. In the nursing home I would speak to her in 
Polish (her native language) and be reasonably sure she could hear me, so I told her stories 
of my childhood and what a good mother she’d been. She died in the beginning of her 
fourth month in the nursing home. 

Going to the bank vault to visit my large cents would, I’m sure, invariably remind me 
of my mother and ruin the event for me. The young woman said I could come as often as I 
wanted and stay as long as I wanted during normal business hours, but I couldn’t see 
myself hanging around in one of those cubicles for hours at a time. I’d probably come in 
with a purpose - to look at a few large cents to see whether they needed to be upgraded, or 
just to spend half an hour casually looking at them. The idea that I couldn’t just walk up a 
flight of stairs in my own house and have instant access to them really bothered me. 

If I can’t come up with a reasonable solution to this problem, I don’t think I can put 
Edna into a nursing home. 


CHAPTER 33: Welcome to the 21 st Century, or. 

Come On, Edna, say, “Cheese” 

After a week of considering putting Edna in a bank safety deposit box, I may have 
found a solution - an expensive solution. I’m a teacher and writer who’s successfully 
avoided getting a computer for 20 years (I may be in the less than one computerless 
percentile of all teacher / writers in the country), only to be brought down to my knees 
because of big copper pennies that are 200 years old. The irony of the situation is very rich. 
If I had good quality photos of my Sheldon large cents at home, I think I could store the 
actual large cents in a safety deposit box in a bank. 
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In order to get good quality photos, I need to buy a digital camera (a friend 
suggested the Canon S30), an AC adapter so I don’t have to buy a $50 Canon battery for 
every hour I use the camera, a few extra 64 and 128 megabyte memory cards (film), a 
tripod, three good lights, a CD transfer that would transfer the photos on the 64 or 128 
memory cards into the computer’s memory, and a piece of black or navy blue flannel to use 
as a backdrop for the large cents. If I had a computer then I could get a really good quality 
color printer to print my own photos. If I don’t have a computer, I could take the 64 or 128 
megabyte memory cards to a good local photo lab. 

If I bought just the digital camera and all the necessary things for it, and let the photo 
labs around town process the photos, it would cost me about $800, plus the cost of photos. 

And if I bought the camera and a computer and color printer (plus a few more 
needed accessories). I’d probably be out the cost of a Choice G5 Chain cent (at the very 
least). 

Not an easy decision. Both alternatives would require a huge investment in time. 
The camera-alone solution would be the most financially prudent, but the computer solution, 
though more expensive, would allow me to joint the internet part of EAC, in addition to 
broadening the scope of EAC dealers available to me. 

I wonder what I’ll decide to do. 


CHAPTER 34; My First and Only NC, or. 

I’ve Heard This One Before 

In a late September, 2002, issue of Coin World I come across a small ad from a 
dealer that lists 12 early large cents for sale. One of them is an 1801 NC-1 in net G5 for a 
price of $1000. I’d never considered buying an NC before because of high prices and low 
availability (I’d always assumed NC’s were the equivalent of ‘56 Thunderbirds), but this 
one’s available for the price of an S-99 in G5. I figure there’s no harm in phoning the dealer 
to talk. 

“Hello. My name’s JP, and I’m calling about the 1801 NC-1.” 

“Yeah. This is Shawn. It’s a nice coin, with VG8 detail, but it’s dark. It’s got that 
very fine porosity that gives the coin a matte finish. Despite the porosity, you can read the 
date. Liberty, and all the legends on the reverse.” 

“How bad is the porosity? Is there any raised corrosion?” 

“Well, let me take it out.” After a short pause he continues, “There’s a full date. You 
can see hair on Miss Liberty. There’s no raised corrosion, just that tiny stuff that takes away 
the gloss. It doesn’t take away the detail. You know what, I have a decent Xerox of the 
coin. Want me to send it to you?” 

“That’d be great,” I say. “You have a price list of other large cents?” 

“Yeah, I’ll send that too. Oh, I should tell you I’m taking my coins to the show in St. 
Louis this weekend. I’m actively selling. My wife and I are building a house next spring, so 
all my coins are for sale, know what I mean?” 

The dealer’s price list and the Xerox of the 1801 NC-1 arrive on a Friday. I study the 
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Xerox. The coin is dark and porous. Bill Noyes would call it Scudzy, and I guess I would, 
too, but it’s not that bad. All the details are there, even if the coin’s a bit dark. I read the 
dealer’s price list. There are some really nice upper grade cents, but they’re not what I 
collect. I wait until Monday to call the dealer. I’ve decided to buy my first NC. 

“This is JP. I called last week about the 1801 NC-1 , and you sent me a Xerox of it.” 

“Oh, yeah,” Shawn says. “I sold it in St. Louis.” 

My heart sinks. 

“I sold it to Tom Reynolds, “ he says. “Do you know Tom?” 

“Yes, I do.” 

“I gave him a dealer price, so you may be able to buy it from him for less than I was 
asking. Do you have his number?” 

As soon as I thank Shawn I reach for my little phone directory and look under E for 
EAC Dealers. I phone Tom’s number. He’s home. 

“Hi, Tom. This is JP in Boston. I was just talking to a dealer who said he sold you 
an 1801 NC-1 in St. Louis over the weekend.” 

“It’s right here. Haven’t even logged it in yet.” 

“Well, I’d love to get it. The dealer sent me a Xerox of it, so I know what it looks like. 
Know what you want for it?” 

“Let me see,” Tom says and pauses. “I could let you have it for $900.” 

“You’ve got a deal. That’s a decent price.” 

“If I can turn over a coin quickly, I can let it go cheaply,” Tom says. “I’ll send it out 
tomorrow morning.” 

The cent arrives in three days. It looks just like it did in the Xerox, except that now I 
can see it’s true color, a steel brown that’s more steel than brown. It’s a small historic event 
for me - my first NC. 

I don’t know what’s happening, but ever since buying this NC, I see four more NC’s 
for sale in various places, all with reasonable prices. One of them is a newly discovered 
1796 NC-4 in G5 for sale by Chris Victor-McCawley. I’d love to get it since that’s my 
favorite year. I struggle with the decision because it’s a lot easier to decide if you can’t 
afford a coin, in which case you don’t buy it. I can afford to buy this coin (with some 
difficulty), which makes the decision so much harder. Ultimately it comes down to this 
reasoning - How can I buy an NC for 1801, if I won’t buy an NC for 1796? I can’t, so I call 
Chris and give him my credit card number in exchange for his 1796 NC-4. 

At this point, since I’ve Purchased two NC’s in two weeks, I say that I’ll try to get one 
NC for each year they’re available, though 1793 and 1794 will be out of my league. As 
soon as I say this, I find an 1802 NC-2 (R6■^) at a reasonable price. After a two-year hunt 
for Sheldon varieties during which time I explicitly avoided NC’s, I’ve bought three NC’s in 
three weeks, even though the third dealer agreed to take payments over four months from 
me for his NC. Now I’ll have to keep my eyes open for a decent NC from 1800 and 1803. 
And once I get those, I wonder whether I’ll be happy with just one NC from each year? 

What’s happening to me? I’m buying cents I never thought I’d buy. Is this what it’s 
like to be a “variety junkie?” 

- J.P. is John Pijewski, EAC #4904, who lives, works, and collects in Boston. 
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MAKING SENSE 

John D. Wright 


How soon can you guess the year that all of these things happened? 

The Japanese shogun expels all foreign ships from Japanese waters, claiming that British and 
American crews have encroached too far upon Japanese coasts. 

The Stockton to Darlington Railway opens this year, the first railway designed for steam 
engines. The 27 mile line in England carries both passengers and freight. Within a few years 
steam-powered railways wilt proliferate across Europe and America. 

London’s Buckingham House is expanded into Buckingham Palace. It will become the 
residence of Britain’s ruling family twelve years later. 

Portugal recognizes the independence of Brazil proclaimed three years ago. Uruguay secedes 
from Brazil, and Bolivia separates from Peru. Settlers on Santo Domingo proclaim their 
independence from Spain, establishing the Dominican Republic. 

A Creek Indian chief signs a treaty ceding all Creek lands to the state of Georgia and agreeing 
to have all Creek Indians out of Georgia by the end of next year. Most of the Creek Nation 
does not support or comply with the treaty. He is dubbed a traitor and is killed by his own 
people. 

British activist Frances Wright lectures in the US on equal rights, birth control, and abolition. 
She is condemned as a “bold blasphemer and voluptuous preacher of licentiousness”. She is 
one of the stronger supporters of Neshobo, a colony for freed salves founded this year in 
Tennessee. 

The first secular utopian society in the US is established by Robert Owen who has bought the 
town of Harmony, Indiana from the Rappites, renaming it “New Harmony”. About 1,000 settlers 
are attracted to the community, but the enterprise will fail in just over two years after consuming 
eighty percent of Owen’s fortune. 

Gunsmith Henry Derringer designs a small, single-bore pistol. The weapon will become popular 
with “gentlemen” of the period. 

Construction is resumed on the Cumberland Road westward from Wheeling (now in West 
Virginia). The new route will be named the National Road. 

Pressed glass is first produced this year, the first technical innovation in glassmaking since 
ancient times. Cheap, standardized sets of glassware proliferate. Jarves Glassworks of 
Sandwich, Massachusetts, opens this year, beginning over fifty years of production of what is 
now avidly collected as “Sandwich glass”. This first commercially produced telescopes also 
debut this year. 

A fire in the Library of Congress causes extensive damage and loss of many important books. 
The damage, though severe, does not compare to that when the British burned most Federal 
buildings over a decade ago. 

Nothing recognizable yet from your old History classes? Well, let’s move on to a few items that 
WOULD have been in those classes. 
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The US House of Representatives settles the deadlocked election of last year, giving the 
Presidency to John Q. Adams. The Federalist candidate has polled so poorly that the 
Federalist party dissolves. Dissension within the Democratic Republican party causes a split 
into two parties, with what will become the Democratic party supporting Andrew Jackson (who 
drew more Primary votes than Adams), and what will become the Whig party supporting the 
newly-elected President (who had struck a deal with Henry Clay in exchange for the votes Clay 
had garnered). Henry Clay will be appointed Secretary of State. John Q. Adams, our only 
President to have been groomed for this office from his childhood, will serve a single term and 
will lose to Andrew Jackson in the next election. 

The Erie Canal officially opens this year, immediately becoming the most important passenger 
and freight route between the East and the Midwest. The 363-mile canal connects the Hudson 
River to Lake Erie. It has cost eight million dollars to build and pays for itself within the first few 
years. Barges are pulled along the four-foot deep canal by teams of mules at two miles per 
hour. Transportation costs between the midwest and New York City drop from $100 per ton by 
wagon to $5 per ton by canal and river, and transit time drops from thirty days to eight days. 

Along the canal and the lakes to which it connects, small villages are transformed into the boom 
towns of Syracuse, Rochester, Buffalo, Cleveland, Detroit, and Chicago. The huge success of 
the Erie Canal makes New York into the Empire State and inspires another 3,000 miles of 
canals within the next fifteen years. Most successor canals will lose in the revenue battles to 
the growing railroad industry. 

Traveling guidebooks are first published this year for stagecoach and canal travelers. These 
include “The American Traveler" and “The Fashionable Tour”. 

The New York Stock Exchange first opens this year, trading in shares of canal, turnpike, 
mining, and gaslight companies. It will be two more years before the first industrial shares are 
traded, and forty years before they predominate. 

John Q’s inauguration and the opening of the Eric Canal should have been enough for you to 
know that the year is 1825. 

The US mint in Philadelphia produced just over five million coins in 1825, most of them as large 
cents and half dollars. Half cent production was resumed after a fifteen-year hiatus. Late in 
1824 unused dime and quarter-dollar dies of 1822 were overdated with a 4 over the final 2, but 
these dies were not used until 1825. In fact, ALL quarters struck in 1825 are from overdated 
dies. These include 1824/2, 1825/2, 1825/3, and 1825/4. Likewise, all of the 29,000 half 
eagles struck this year are overdates. All but two know pieces are 1825/1 . Until 1978, a single 
1825/4 half eagle was known. That year a second example showed up in upper Michigan, 
displayed on a tack-board on the wall of a bank office. 

The 1 .4 million large cents made this year are from nine pairs of dies with no intermarriages. 
Three have undersized A’s in the reverse legend, three have larger A’s with a normal F in OF, 
and three have larger A’s with a longer topbar on the F. One curiosity in 1825 cents is the N7 
variety, which has a perfectly-formed 5 tilted left. This is overpunched with a normally- 
positioned 5 from a broken punch with the topbar missing. Though popular for this curiosity, 
the N7 variety is common. 

None of the nine cent varieties of 1825 are rare, though one (N1) is scarce. I know one 
collector who is convinced that 1825 N1 cents are truly rare, so he buys all he finds whose price 
is within reason. So far he has 26 of them. Each of us finds our own pattern to collect, objects 
that fascinate us while keeping the challenge alive, because it is the HUNT that provides the 
thrill. 


* ■kirititititit'kititit* 
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LETTERS TO THE EDITOR 


Eugene Sternlicht writes. 

I’ve decided to stop offering literature. Mostly what sells are references that I find I need 
later, or great stuff at half retail. My south and west living room walls are now a custom shelf 
wrap, and can accomodate at least a thousand more dogs. I have the quaint notion to cull 
information needed, instead of miUdng duds, to finance copper purchases. No more hi ho the 
carrion crow. 


* 


* 


* 


Ron Manley writes. 

Bill Weber was “an inspiration to us all.” I vividly recall using those very words to sign 
the fresh-off-the-press copy of my half cent book for my friend Bill Weber at EAC 1999. I have 
used no similar words to sign any other copy since that joyous day. It seems every time that Bill 
and I talked in the mid-1990s, he expressed the “need” for a new half cent reference book. I 
didn’t feel qualified to put one together— it seemed such a large, difficult task. However, once the 
decision had been made, I worked feverishly, as I was determined that Bill would live to see this 
dream of his realized. 

Bill made numerous contributions to the study and enjoyment of half cents. It was his 
keen eye that first discovered the zero punch was used not twice, but three times to make the 
second 8 in the date of the 1808 C-3 obverse I P-W 1987, pp. 251-253). 

1 was awed by Bill’s half cents. Many were described and/or plated in Breen’s half cent 
encyclopedia. Not every piece he owned was Condition Census or nearly so, but every coin had 
a story to tell. 1 treasure the numerous pieces in my own collection that once were owned by 
him. At EAC 2003, I told Bill that I was very interested in the nice EDS 1811 C-1 that was in 
the Sale. He replied that it was a great coin-one that had once been in his own collection. When 
he told me that he had never upgraded it, I just had to have it. Bill congratulated me after the 
Sale, telling me to give the 181 1 a good home. 

1 consider myself quite fortunate to have been able to enjoy Bill’s company one last time 
at the annual convention this past spring. Despite his years, he seemed so vigorous there. It is 
still hard to accept that he’s gone. I am glad to have known Bill Weber. I miss him dearly. 

* * * 


- 372 - 


Don Valenziano writes. 


On June 23rd, Shirley and I were celebrating our 30th anniversaiy'^ with a Caribbean 
cruise. On our return home I learned of Bill Weber’s death in an email from Mike Packard. I was 
in shock! Bill was such an exuberant and athletic person that I guess I denied the possibility of 
his passing. It has taken me until now to come to terms with my emotions. 

I met Bill at my first EAC convention, in Washington, D.C. in 1980. I will never forget 
his handshake. A strong grip, a firm shake, and a booming, “how the hell are you!?” I have many 
more stories I could share, but I will limit myself to one. I was Chairman of the 1985 convention 
in Chicago. After months of work I was confident that I had everything under control. Arriving 
early Thursday morning I found the Radisson Hotel under construction, our bourse room gone. 
The Convention Services Manager said he assumed we would be happy with the main ballroom. 
No way would my layout work in the bigger room. . .1 was devastated. I tbund Bill, or maybe he 
found me. Upon relating my problem. Bill’s response was, “No problem, Don— I’ll take care of 
it”— and on the back of an envelope, he skteched out a new floor plan that worked without a flaw. 

To paraphrase Tett’s comment in the last P-W, Bill was my friend. I miss him dearly. 

* * * 


Denis Coring writes. 

Please tell J. P. that I have not owned every single large cent in North America. There’s a 
geezer in Idaho that simply won’t let go of his AG S-295— something about it being from 100 
years before he was bom— and there’s a pretty reliable report of a few 1848’s in San Francisco 
that I haven’t gotten to. Yet. 


* * 

Phyllis Thompson writes (in a letter addressed to Rod Burress), 

Being one of the few women in copper, I would like to encourage others to learn more 
about the fascination I have enjoyed in the hobby. Therefore, I am leaving 25% of my IRA to 
EAC to be used to establish a fund for scholarships for women or girls to attend the summer 
seminars in Colorado Springs, or wherever they are held. 

I have sent a copy of this to my attorney, Nancy Roberson, 2390 S. Dixie Drive, Dayton, 
Ohio 45409, and to Tim Brown at Salomon Smith Barney (936) 206-1220, who hold my IRA. 

Thanks for all you have done to help me! 
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FROM THE INTERNET 


Gene Anderson 


New Members 

Region 8 now has 330 members. Joining since our last report are Jeff Hawk, 
Randy Otrey, Rodney Bolton, David Fanning, Dan Van Voorhis, Mark Varney, and 
Pete Mosiondz. 

Inquiries 

Gabriel Schaff asked for opinions on which auction service would be best to use 
when selling copper. Stu Schrier suggested Gabriel try a free ad in Penny-Wise and 
develop a fixed price list that could be sent out as requested. Gene Anderson asked if 
anyone knew if the counterfeiter Carl Becker plied his trade outside the sphere of ancient 
coins. The question arose because of Lot 57 of the Michael Arconti Collection Sale by 
Superior Galleries. It is listed as a Becker counterfeit. In late 2001, Rob Retz and Mike 
Hodder had been quoted in this column as stating that colonials with “Becker” on the 
edge were... produced by... the Becker Manufacturing Company. BMC was the work of 
Peter Rosa. John Wright responded that Lot 57 was unlikely to be the work of Carl 
Becker, and that the quality of the work on Lot 57 was better that of Peter Rosa. 
Probably neither of them was involved with its manufacture. Gene Anderson asked if 
anyone remembered seeing this Becker counterfeit ottered for sale previously . The 2x2 
that came with the lot contained a previous catalog description without noting the date of 
the catalog although there was indication that the catalog date was at the end of 1999 or 
later. Gene Anderson asked about how the update to the large cent section of the Red 
Book was coming along. A committee of Mark Borckardt, Denis Loring, John Wright, 
Bob Grellman, and Doug Bird are working on this project. Doug Strain asked for 
information on a S-166. On the reverse is a cud over the TA area in STATES and the 
strong die crack in the E of UNITED. The crack into the aforementioned E has a fairly 
large internal cud that nearly fills the E. Therein lies the question. The Noyes book 
doesn’t mention this. Is this a tenninal die state? If so, does it command any type of 
premium? Bill Maryott replied to Doug by sending him three images of S-166s seen on 
Ebay over the last three years. None of these coins were at the advanced die state 
described by Doug. Don Stoebner asked if anyone had information on the rarity of 
various die states among the early date large cents. Gene Anderson asked if anyone had 
ever come across information regarding the existence of an 1803 or 1852 high quality 
struck counterfeit large cent. David Palmer, Bob Grellman, Denis Loring, Chuck 
Heck, and Dan Demeo all responded to Gene with loads of useful information. Ron 
Sohns asked if acetone would produce the same results as xylol on copper and silver 
coins. 
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In The Spirit of EAC 


Mick Arconti invited questions about any item in his error collection. Red Henry 
continued to invite participation in the Early Date Report that contains information on 
collection of early date large cents. Red’s product is very well done and quiet infomiative. 
He reminded those who have not updated their collection information in a while to drop 
him a note with any changes. If no changes have occurred, let him know that as well. As 
of the July 31, 2003 issue, the EDR had 157 collections. Ed Fuhrman encouraged 
everyone to participate in the 1/200 Survey. Many of the best collections are not 
included. This makes an accurate condition census impossible. Come on EACers, share 
the knowledge! 

Significant Finds 

Gregory Field reported that Chris Young had identified the third 1794 NC6. 
Jon Lusk reported the new price guide Penny Prices by Bill Noyes. Mark Switzer 
stated that the new Gallerymint.com website was both fun and interesting. 

Kudos 


Greg Heim reported that EAC members Doug Bird and Steve Carr did a 
wonderful job teaching the ANA’s Summer Seminar class titled “Advanced Early Copper 
Coinage”. Greg also stated that EACer and ANA education director Gail Baker and her 
co-workers did great job with their “Coin Camp”. Likewise, Jack Conour praised those 
who put on this event. He highly recommends the course for everyone regardless of how 
experienced they may be. Greg Heim stated that he enjoyed Gregg Silvis’ article in 
Penny-Wise about Walter Breen’s half cents. He noted that Bill Weber had given him his 
annotated copy of Gilbert over a year ago. Inside this he found the original letter that 
Gregg had referenced in his article. This was returned to Bill. 

ANA Convention-Baltimore 

Greg Heim reported that the EAC meeting at the Baltimore ANA Convention 
was well attended. Mark Switzer reported the show as an “extravaganza”. Besides the 
expected coin stuff, the display of the five 1913 V nickels was great. However, the exhibit 
of the material from the SS Central America blew everything else away in Mark’s 
opinion. John Mullen stated he too had a great time at the ANA Convention. He 
especially enjoyed the talk given by Greg and Lisa Heim on half cents. He was amazed 
at the long distances some EACers had traveled to attend the convention. Ed Fuhrman 
reported attending his first EAC meeting at the convention though he has been a member 
since 1999. 
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Learning Opportunities 


A1 Boka pointed out that the VF 25 S-72 from the Dr. Lee sale (lot 391) that 
hammered down at $2,000 has now been slabbed by NGC graded at AU53 and offered at 
$5,500. Ray Williams responded that this would be a good learning opportunity if 
Penny-Wise could feature the picture and description from the Lee sale placed side by 
side with a picture of the slab and its description. Newcomers and veterans alike would 
take note of an analysis of this 28-point grading difference. Craig Hamling stated that 
this coin is not shown in NumiStudy. Dave Wnuck thought that putting photos and 
descriptive information on the EAC website regarding especially deceptive counterfeits 
would be a valuable service to members. Bill Maryott warned members that the private 
auction feature on Ebay could be used to prevent a fraud warning being sent to bidders by 
keeping their identities hidden. Caution should be used if bidding in a private auction. 

Rumor Has It 

Chuck Heck has heard that a new 1794 NC-6 and S-33 were recently discovered. 

Somebody Really Said It Or Did It 

Fred Iskra reported a late date cent on Ebay that the seller had graded as either a 
F19 or a VF 20. One point grading increments for circulated coins is a new skill we all 
need to learn. Stu Schrier pointed out an Ebay description that stated that the rim nicks 
on a coin could be removed! No less amazing was the puffed up description used for this 
coin. Steve Carr relayed the previously unknown information that “coins were first 
mined in 1793” per an Ebay description. 

Research 

Bill Eckberg is putting together a database of half cent errors for a research 
project. Anyone having half cents with significant errors (i.e. brockages, obvious double 
or multiple strikes, broad strikes, die caps, uniface, obvious clips, tabs, and indents) 
should provide Bill with the kind of error, date, and variety. Please don’t include 
examples of large cent or TAL under types or edge lettering errors. Bill is interested in 
things that the Mint should not have let out. 

2^ s|c 2|c 2^ 3^ 
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SWAPS AND SALES 


EAC'ers are invited to submit their ads for inclusion in this column. Ads up to twelve lines are 
free. ADS LARGER THAN 12 LINES MUST BE SUBMITTED CAMERA-READY, AND PAID IN 
ADVANCE. Due to increased production costs, effective immediately, a full page ad is $100. 
Graphic and halftone setup is an additional $60 per page. One third page is $35. Ads should 
be limited to early American Coppers or tokens. Deadline for material to appear in the 
November 2003, issue is October 31, 2003. All ads must include the individual membership 
number of a current member in good standing. Copy should be sent to the Editor, Harry E. 
Salyards, 606 North Minnesota Avenue, Hastings, NE 68901. 

IMPORTANT NOTICE: 

Early American Coppers, Inc. publisher of Penny-Wise , does not examine any of the material 
advertised in Penny-Wise , nor does it review any of the advertising therein. Early American 
Coppers, Inc. assumes no responsibility or liability for any advertisement (or the material 
described therein) and no part shall have recourse against Early American Coppers, Inc. All 
transactions arising or relating to any advertisement in Penny-Wise shall strictly be between the 
parties thereto. Complaints concerning advertisers (or respondents) should be referred to the 
President of Early American Coppers, Inc.; complaints may result in abridgment, suspension, or 
terminations of membership or advertising privileges. 


************* 


What others think of "The CENT Book" JOHN D. WRIGHT, EAC #7 

MARK KLEIN: The CENT Book is all I'd dreamed it could be and more. Reading it is like 
enjoying a personal chat with John. 

RICHARD STRILEY: Being a novice on large cents I found a number of other books confusing 
and hard to read. I have Adams, Breen, Grellman, Newcomb, Noyes, 
and Sheldon, but yours is the best. 

JULES REIVER: Your book is wonderful. This is the first coin book I have ever seen which 

can be used to attribute coins without having my coins available for 
checking. Your pictures are so sharp that they make attributing an absolute 
pleasure. 

SEE FOR YOURSELF - BUY YOUR OWN. See "The CENT Book" ad in this section. 


JERRY BOBBE, EAC #184 P.O. Box 25817 Portland, OR 97298 

(503) 626-1075 

Madness, intrigue, political struggle, power, greed ... is it another pre-auction collusion 
session? No!! It's a series of early coppers that weaves one through the dawn of the Industrial 
Revolution and American Independence, the French Revolution, the political and social ills of 
Britain, and the lives of the elite and the commoner. BRITISH TOKENS! Send for your free 
copy of The Token Examiner, the world's most informative and entertaining price list of the 18th 
Century Aconder@ series. Superb quality, great rarities, bizarre die states, errors, trial pieces 
and patterns our specialty. This series has it all; and with the exception of expensive US 
related colonials (i.e., Washington pieces. Theatre at New York, et al), at prices not seen by 
large cent collectors for over half a century! 


************* 


-377- 


XXXVII/ 21 8 


CHARLES DAVIS, EAC #142 P.O. Box 547 Wenham, MA 01984 

Sole distributor for United States Large Cents by William Noyes. 
Volume I (1793 - 1814) & Volume 11 (1816 - 1839) $240.00 postpaid 

Volume I not available separately; Volume II only $ 85.00 postpaid 

Encyclopedia of U.S. Large Cents S-1 to S-91 $ 65.00 postpaid 


************ 

EXCEPTIONAL COPPER FROM THE 1790's: British tokens and books about them. We publish 
Dalton and Hamer, distribute the new 19th century copper token reference and stay in close touch 
with the British token market. We offer hundreds of 18th century "Conder" tokens each year as well 
as other series including 19th century copper, silver and (occasionally) gold tokens, British medals, 
British copper currency and out-of-print and important books and catalogs about tokens. Write for a 
free catalog. 

ALLAN DAVISSON, EAC #3299 Cold Spring, MN 56320 (our full address) 

(320)685-3835 FAX (320) 685 - 8636 Email: coins@cloudnet.com 

************* 


RON MANLEY, EAC #3909 300 Tumberry Circle Brentwood, TN 37027 

Now Available for Sale: "The Half Cent Die State Book: 1 793 - 1 857" 

This 300 page hardbound reference book was the winner of the 1999 EAC Literary Award and the 
1999 NLG "Best U.S. Coin Book" Award. Edited by Bob Grellman, it is packed with new and 
updated information on all business strike half cent varieties. Separate obverse and reverse 
descriptions are provided for each die state. Also included are over 250 plated die states, emission 
sequence revision, rarity estimates, reverse rotation data for each variety, references to major 
copper sales, blundered edge examples, and more. Large photographs (3-inch diameter for 
varieties; 2-inch diameter for die states). 

$75.00 postpaid (autographed on request) 

************* 


BILL MCKIVOR, EAC #4180 PO Box 46135 Seattle, WA 98146 

BmcKivor@iuno.com or CoDDerman@Thecoppercomer.com (206) 244 - 8345 

Dealer in quality tokens at reasonable prices. Specialist in English "Conder" tokens. Evasions, 19th 
Century tokens, unofficial farthings, historical medals, and more. 

Cobwright's book on Evasion Tokens available at $27 postpaid. 

Many EACeris receive my free lists - get yours today. 

Also - a work in progress — my new WEB SITE - www.Thecoppercomer.com. 

************* 


RON GUTH, EAC #444 P.O. Box 900 LaJolla, CA 92038 

ron@coinfacts.com 

For FREE information about U.S. Copper Coins (including Colonials, Half Cents, and Large 
Cents) please visit the CoinFacts website at www.coinfacts.com. Our goal (lofty as it may 
seem) is to illustrate and describe every known variety of every U.S. coin. Use the site as a 
FREE resource and if you have images or information to contribute. I’d love to hear from you. 


************* 
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ATTRIBUTION & GRADING SERVICE 


I offer an attribution and grading service for Half Cents and Large Cents. This service includes the 
variety designation, die state (if appropriate), and my opinion of the sharpness and net grade. The 
information is recorded on a personalized 2x2 card that accompanies each coin. Price for the 
service is $1 per coin, plus return postage. No quantity limit, fast service, lifetime guarantee. 

New book available: The Die Varieties of United States Large Cents 1840 - 1857 is ready for 
delivery. Every known die variety and die state of 1840 - 1857 large cents I fully described, with 
additional rarity information for rare die states. Deluxe hardbound, 464 pages, over 100 
photographs. Price is $100 postpaid. Autographed on request. 

BOB GRELLMAN, EAC #575 PO Box 951 988 Lake Mary, FL 32795-1 988 

♦ *****★♦*♦**★ 

PHIL FU\NAGAN, EAC#425, CTCC #9 PO Box 1288 Coupeville, WA 98239 

x.flan@verizon.net 1 -360-240-8366 

BRITISH TOKENS is my specialty and has been since about 1970 with my first token 
purchases made in 1963. They fascinated me even before the Dalton & Hamer book was 
reprinted the first time by Seaby in 1967. And, the best part, they were and are cheaper and 
similarly fascinating as our large and half cents - even colonials! Many Uncirculateds can be 
had for $25 or $30!! I've expanded into 17th and 19th century English tokens as well as 
evasions, unofficial farthings and BOOKS! I issue several free lists a year with HUNDREDS of 
tokens. Just Email or call or write me. I have a 21 day return policy for any or no reason! So, 
no risk - take a look! Even a layaway plan for those that want it. Try a little beginner's group of 
these to fit your pocket book! 


•kit'kititit'kicicieirltle 


What others think of "The CENT Book": Mabel Ann Wright, EAC #78 

TOM DELOREY; I especially like the historical notes at the beginning of each date. It lends a 
warm, human touch that is missing from most numismatic literature published 
since Sheldon. 

WARREN LAPP: I can see now why it took so long to get it into print. John didn't leave out a 
thing. I am amazed at the photos. The book is perfect in every way, which is 
what I would expect from JDW. 

HERB SILBERMAN: Your book is beautiful! I congratulate you on the content. 

TONY CARLOTTO: The CENT Book is fantastic. The year-by-year history is a very nice 

touch and keeps you reading. 

SEE FOR YOURSELF - BUY YOUR OWN. See "The CENT Book:" ad in this section. 


************* 


FRANK MEYRATH, EAC #942 255 SELKIRK Lane Duluth, GA 30097 

Half Cents & Large Cents. All coins attributed and graded by Bob Grellman. Many coins 
available: R1 thru R4. 1 have had all coins over 20 years. If interested, send for list. 

************* 
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HENRY T. HETTGER, EAC #2349 


P.O. Box 2018 


Arlington, VA 22202 
(703) 979-1942 


1794 

S-37 

R6 

Fair-2, date has been pinscratched, attribution cannot be guaranteed. 
LIBERTY, Portrait clear, rev. weak, '03 ANA “Cherry” 

$85 

1796 

1800 

S-81? 

S-203 

AG-3 

but reverse almost gone. Nice obverse. 

Nice Fine. Bold cud on reverse. Chocolate, smooth brown. 

$65 

$190 

1797 

1798/7 

S-138 

S-152 

NGC 

GD-4 

XF-40 A lovely medium brown cent 

$1,200 

$80 

1803 

1829 

S-257 

N-5 

R2 

Smooth brown. VF-35 net F-1 2 for obverse dent. Great rev. cud! 
Medium Letters. Nice F-1 5 due to weak strike, chocolate, ex Superior 

$135 

$190 


Postage, item under $100, $3.00; if over $100, $5.00. 


PETER SETIAN, EAC #3529 BOX 570 WiLBRAHAM, MA 01095 

Large Cents for sale. All are average to choice. e-mail: Setcoin@mail.com 

Write for complete descriptions and prices on any interested pieces. 


1841 

1846 

1847 

1850 

1851 

1851 

1852 

N5 F 

N1 VF 

N5 VG+(2) 

N2 F 

N7 VG 

N29 F 

N16 F 

1842 

N4 F 

N6 VG 

N3 VF 

N9 F 

N31 F 

N17 VF 

N2 VF 

N10 VG 

N15 F 

N6 F(2) 

N14 F,VF 

N38 VF 

N18 VF 

1844 

N18 VG,XF 

N19 F 

N13 F 

N17 F 

1852 

1854 

N1 VG 

N19 F 

N38 VF 

N15 F 

N21 VG 

N1 VF 

N10 VF+ 

N5 VG 

1847 

1849 

N22 VF 

N22 VG 

N3 VF,XF 

N18 XF 


N2 VG+ 

N4 VG 

1851 

N24 VF 

N7 VF 

N26 VG 


N3 F 

* * * 

N4 F 
****** 

N25 VF 
* * * * 

Nil F 


DENIS LORING, EAC #11 

Box 321 15 

Palm Beach Gardens, FL 

33420-2115 


1797 S-133 Stem less Wreath. Strong Fine. $2,250 


TOM REYNOLDS, EAC #222 P.O. BOX 39001 OMAHA, NE 68139 

(402) 895-3065 

My web site has been updated. Check it out at; www.EarlyCoppers.com 
Call or e-mail at TDR1798@aol.com to receive free price lists. 

************* 


ROBERT ZAVOS, EAC #2502 1007 SAVANNAH AVENUE PITTSBURGH, PA 15221 

e-mail; rzavos@hotmail.com 


Bowers John W. Adams Collection of 1794 Large Cents, sb $15 

Clapp US Cents 1804-1814, sb, Wayte Raymond reprint of 1941 ed, 12 pages $5 

Kagins Philip Van Cleave Large Cents; 1/30-2/2/1986, pri $20 

Kleeberg Money of Pre-Federal America, hb, near new, ANS CAC, 1991 $20 

Stacks Public Auction with large Washingtonian, 5/5/93, prI $10 

Stacks Herman Halpern, 3/16/88 large tears on spine, internal fine, pri $10 

Superior Frankenfield Collection Half cents and Large Cents, 2/17/2001 , pri $20 

Superior Douglas Smith Large Cents, Part 1, 6/5-7/2000, pri $15 

Shipping via USPS media mail or priority at actual cost. 


************* 
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BILL NOYES, EAC #353 


Box 428 


Monument Beach, MA 02553 


Penny Prices— a guide to the value of 1793-1857 large cents and half cents. Available from the 
author for $38 postpaid (media mail) or $40 first class. 

1 ^************ 


DR. WALLACE LEE, EAC #594 


102 Conda Ln. 


Oxford, Ml 48371 


Followine auction softbound catalogs (most with P.R.) 

(248) 628-2717 
Retail Price Sell For 

Doug Smith 2-18-02 

Frankenfield 2-17-01 

15 each 

12 each 

Lee Kuntz 6-10-91 

Chalkley 1-28-90 

15 each 

12 each 

Mendelsen 2-3-91 

Dr. L^ half cents & large cents 

15 each 

12 each 

Robbie Brown 9-30-86 

Jack Adams 6-2-92 

25 each 

20 each 

Jack Robinson 1-30-89 

Roger Cohen/Century 2-2-92 

25 each 

20 each 

Robbie Brown 1-27-96 

Buddy Ebsen 6-1-87 

15 each 

12 each 

Bill Weber 6-3-02 

Mathews & Dr. Lee half cents 2-89 

15 each 

12 each 

pre-Long Beach 6-1-98 (821 lots copper) and 6-5-00 (420 lots copper) 
pre-Long Beach 2-29-01 (378 lots copper) 

9 each 
9 


Add $5 per catalog for priority mail. 




* US Colonial Cotas *Pre- 1 835 US Gold, Silver & Copper 
* Want Lists Serviced * Illustrated Price List Available 


COIN RARITIES 


1*800* corns *99 

TEL: 203.271.2643 


PMB 994 NORTH COLONY ROAD WALLINGFORD, CT. 06492 


www.earlycoin8.com 


FACSIMILE: 203.271.2476 


-381- 


XXXVII/ 218 



The new pricing guide “Penny Prices” is now available from the author for $35 
+ shipping ($3 for media mail and $5 for First Class) 

Send to: Bill Noyes 

Box 428 

Monument Beach, MA 02553 
-382- 





AMENDED AND RESTATED 
BY-LAWS 
OF 

EARLY AMERICAN COPPERS, INC. 


Upon adoption hereof, these Amended and Restated By-Laws of Early American Coppers, Inc. 
(“EAC”) hereby supercede, amend and restate in their entirety all prior By-Laws (and any amendments or 
modification thereto) of Early American Coppers, Inc. 

Article I. 

General 

Section 1 - Office . The principal office of EAC shall be in the State of New York; but the Board of 
Governors (hereinafter defined) may from time to time relocate the principal office anywhere within the 
United States and designate additional office locations, subject to applicable laws. 

Article IL 
Members 

Section 1 - Defined . Tire membership of EAC shall consist of General Members, Associate Members, 

Junior Members, and Honorary Members, as hereinafter defined (individually “Member” or collectively 
“Members”). The Board of Governors shall have the power to create additional membership classes as it 
deems proper for the management and control of the EAC in any manner not inconsistent with these By- 
Laws. Unless otherwise specifically approved by the Board of Governors, only individual persons may be 
Members of EAC. Memberships are not transferable, except to a surviving spouse or surviving duly 
registered domestic partner. 

Section 2 - Responsibilities . Any person having an interest in early American copper coins, whose 
credentials are approved by the Membership Committee, as hereinafter defined, and who shall have paid 
such dues as required by the EAC for the membership class, may be accepted as a Member of EAC. 

Section 3 - Privileg es. In general and subject to the conditions and exceptions set forth hereinafter. 

Members shall have the following privileges; 

(a) He/she may attend meetings of EAC;(b) He/she may vote on matters placed before die 
membership, except that only General Members shall vote for Corporate Officers,; 

(cb) Except for AssociateJunior Members, he/she may be elected to and hold office; 

(dc) Except for Associate Members, he/she shall receive EAC’s publication, Penny-Wise, without 
further charge; 

(ed) He/she shall be eligible to attend and participate in any annual convention; and 

(fe) He/she shall be eligible to receive any other publications, materials or services provided by 

EAC at such member rates as may be from time to time established by the Board of Governors. 

Each Member shall, upon admittance to EAC and thereafter upon written request to the Chairperson of the 
Membership Committee and payment of an appropriate copying/handling fee, be furnished with a current 
copy of the By-Laws of EAC. 

Section 4 - Member Classes . Following is a description of the member classes established by EAC. 

Section 4.1 - General Members. General or regular membership is the expected membership 
level for individuals 18 years of age or over. 

Section 4.2 - Associate Members . Associate membership is intended to apply to additional 
EAC Member(s) who reside with an EAC General Member, who is his/her Sponsor. An Associate 
Member (“Associate or AM’) has an individual EAC number suffixed by the letter “A” (similar to Junior 
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Members, which are suffixed by the letter “J”), and is issued an EAC membership card. An associate 
membership is comparable to a general membership, except that an Associate Member may not hold EAC 
elected office and does not receive sepmate EAC mailings (including separate issues of Penny-Wise). 
Associate membership terminates upon the death or resignation of the Associate Member, or at the death or 
resignation of the Sponsor, whichever comes first. 

Section 4.3 - Junior Members. Individuals under the age of 1 8 are eligible for junior 
membership. A Junior Member has an individual EAC number suffixed by the letter “J’' (similar to 
Associate Members, which are suffixed by the letter “A”), and is issued an EAC membership card. A 
junior membership is comparable to a general membership, except that a Junior Member may not hold 
EAC office. 

Section 4.4 - Honorary Members . The Board of Governors may, from time to time, identify 
individual(s) who has (have) rendered some special service to EAC or to the science of early American 
copper coinage. Such individual may be proposed for designation as an Honorary Member. Elevation to 
honorary membership shall be proposed by the Board of Governors to the general membership by 
publication in Penny-Wise . After review and comment, election to honorary membership will be by 
unanimous vote of the then acting Board of Governors and may be rescinded at any time by unanimous 
vote of the then acting Board of Governors. An Honorary Member shall have the following membership 
privileges: 

(a) He/she may attend meetings of EAC. (b) He/she shall receive EAC’s publication, Penny-Wise, 
without charge.; 

(cb) He/she shall be eligible to receive any other publications, materials or services, provided by 

EAC at such member rates as may be established.; and 

(dc) He/she may serve on committees by appointment of the President or the Board of Governors. 

An Honorary Member shall have voice, but no vote in EAC matters, and shall not be eligible to hold 
elected office in EAC. 

Section 5 - Suspension/Termination . 

Following is a description of the Suspension/Termination procedures for EAC. 

Section 5.1 - For Failure to Pay Dues . Any Member whose dues are in arrears, as provided in 
Article HI, Section 2 below, shall have his/her membership suspended; however, such membership may be 
reinstated upon request of the suspended Member and resumption of payment of dues. The Membership 
Committee may make special provisions for the reinstatement of former Members who have rejoined in 
good standing and who signify a desire to rejoin EAC. In the event of failure to pay dues, no formal 
notice of suspension is required and a Member may be dropped from the membership without further 
action. 


Section 5.2 - For Cause. Upon the recommendation of any officer, a Member’s association with 
EAC may be suspended in whole or in part, or terminated for cause (other than the failure to pay dues) at 
any time by a majority vote of the Board of Governors. 

However, where membership suspension or termination is proposed or contemplated, the Member in 
question must be given a minimum of thirty (30) days’ written notice of such proposed action and the 
basis therefore, as well as an opportunity to provide written comment and response to the Board of 
Governors. Upon receiving comment from the Member in question and/or upon the expiration of the 
allotted time, the Board of Governors may suspend the Member, and/or some or all of the Member’s 
privileges, benefits and rights, for up to two (2) years. Suspension for more than two (2) years and/or 
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termination of a Member must be ratified by majority vote of the General Members voting at any annual 
meeting or consistent with the provisions of Article IX. The affected Member will be provided timely 
written notification of the Board of Governors’, and, if applicable, the General Members’ decision. 

A Member suspended or terminated from EAC shall forfeit any previously paid dues. Unless otherwise 
stated in the decision, a terminated member may not re-apply for membership in EAC for at least one (1) 
year following termination. The Board of Governors may define further by separate writing these 
procedures, consistent with the above, without amendment of these By-Laws. 

Article III. 

Dues 

Section 1 - Establishment of Dues . Annual dues payable by Members shall be set from time to time by 
the Board of Governors, at such a rate as to cover the approximate current and long-term expenses of EAC 
but not so as to accrue any income. Dues shall be set at a uniform rate for all General Members; however, 
other or reduced rates may be offered to Associate, Junior and/or Honorary (and to other future membership 
classes) on a uniform basis. 

Section 2 - Due Date . Dues are to be paid annually and dues for each year shall be due and payable on or 
before the date or time as notified by EAC. If dues are not paid by the date or time as notified by EAC, 
the Member shall be deemed to be in arrears. 

Section 3 - Additional Fees . The Board of Governors may, in its discretion, initiate one-time fees, 
additional and/or special fees, such as initiation fees or other special one-time fees, at such rates as to cover 
the costs to EAC of the endeavor. For example, initiation fees may cover the costs to EAC of material 
provided to Members upon their admission and/or the cost of entering such Member in the membership 
roll of EAC, and an extra postage fee may be imposed to cover the cost of first class or expedited mail 
service, or for mail to locations outside of the United States. 

Article TV. 

Officers 

Section 1 - Defined . The officers of EAC shall be a President, a Vice-President, a Secretary, a Treasurer 
and an Editor-in-Chief of Penny-Wise. 

Section 2 - Election of Officers . The President, Vice-President, Secretary and Treasurer shall be elected 
by the General Members. Elections shall be held every three (3) years, as determined by the Board of 
Governors. The aforesaid officers shall serve for a period of three (3) years, and until their successors have 
been elected and have assumed office. A vacancy in any of the aforesaid offices shall be filled by a majority 
vote of the then-remaining officers, and subject to confirmation by a majority vote of the Board of 
Governors, for the remaining term of the vacated office. From the date of adoption of these By-Laws, no 
elected Officer shall serve for more than two (2) consecutive elected terms in the same office. This 
provision does not apply to the Editor-in-Chief oi Penny-Wise. 

Section 3 - Appointments . The Board of Governors may appoint, and/or may empower the President to 
appoint, such other officers as the activities of EAC may require, each of whom shall hold office for such 
period, have such authority, and perform such duties as provided in the By-Laws or as the Board of 
Governors may from time to time determine; provided, however, that the Board’s actions are not 
inconsistent with the terms of these By-Laws. 

Section 4 - Removal of Officers. Any officer may be removed by the Board of 
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Governors with or without cause at any time. 

Section 5 - Re.signatinn. Any officer may resign at any time by giving written notice to the Board of 
Governors, to the President or to the Secretary. Any such resignation shall take effect at the time specified 
therein, or, if no time be specified, then upon delivery. 

Section 6 - Vacancies. A vacancy in any officeof the aforesaid offices shall be filled by a majority vote of 
the then remaining officers, and subject to confirmation by a majority vote of the Board of Governors for 
the remaining term of the vacated office. 

Section 7 - President. The President shall preside at all meetings of the members and of the Board of 
Governors at which the President is present. The President shall act as the chief executive officer of the 
Corporation and shall supervise generally the management of the affairs of the Corporation subject only to 
the supervision of the Board. The President shall perform such other duties as may be assigned from time 
to time by the Board of Governors. 

Section 8 - Vice PresidentsPresident. In the absence or incapacity to act of the President, or if the office 
of President be vacant, the Vice President shall preside at all meetings of the members, and shall perform 
the duties and exercise the powers of the President, subject to the right of the Board from time to time to 
extend or confine such powers and duties or to assign them to others. The Vice President shall have such 
powers and shall perform such other duties as may be assigned by the Board of Governors or the President. 

Section 9 - Treasurer. The Treasurer shall, if required by the Board of Governors, obtain a bond for the 
faithful discharge of his duties, in such sum and with such sureties as the Board of Governors shall require. 
The Treasurer shall keep and maintain the books of account and shall have charge and custody of, and be 
responsible for, all funds and securities of the Corporation, and deposit all such funds in the name of and 
to the credit of the Corporation in such banks, trust companies, or other depositories as shall be selected by 
the Board of Governors. The Treasurer shall also perform all other duties customarily incident to the office 
of Treasurer and such other duties as from time to time may be assigned by the Board of Governors. 

Section 10 - Secretary. It shall be the duty of the Secretary to act as secretary of all meetings of the Board 
of Governors, and to keep the minutes of all such meetings in a proper book or books to be provided for 
that purpose; the Secretary shall see that all notices required to be given by the Corporation are duly given 
and served; the Secretary shall prepare, or cause to be prepared, for use at meetings of the members the list 
or record of members and shall certify such list; the Secretary shall keep a current list of the Corporation’s 
Governors and officers and their residence addresses, the Secretary shall be custodian of the seat of the 
Corporation and shall affix the seal, or cause it to be affixed, to all agreements, documents and other papers 
requiring the same. The Secretary shall have custody of the minute book containing the minutes of all 
meetings of members, Governors, the Executive Committee, and any other committees which may keep 
minutes, and of all other contracts and documents which are not in the custody of the Treasurer of the 
Corporation, or in the custody of some other person authorized by the Board of Governors to have such 
custody. 

Section 11 - Appointed Officers. The Board of Governors may delegate to any officer or committee the 
power to appoint and to remove any subordinate officer, agent or employee. 

Section 12 - Pennv-Wise Editor . The Editor-in-Chief of Penny-Wise serves at the discretion of the 
President, but may only be replaced at the President’s request and subject to confirmation by a super 
majority vote (two-thirds (66%)) of the Board of Governors. A vacant Editor-in-Chief position, including 
a position vacated by a super majority vote, shall be filled by election by a majority vote of the Board of 
Governors. 
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Section 13 - Compensation . All officers serve without compensation; however, officers may be 
reimbursed for incidental expenses (e.g. excluding travel) necessarily incurred by them in the performance 
of their duties. 

Section 14 - Assignment and Transfer of Stocks. Bonds and Securities. The President, the Vice 
PresidentsPresident, the Treasurer, the Secretary, and each of them, shall have power to assign, or to 
endorse for transfer, under the corporate seal, and to deliver, any stock, bonds, subscription rights, or other 
securities, or any beneficial interest therein, held or owned by the Corporation. 


Article V. 

Board of Governors 

Section 1 - Defined . The officers named in Article IV, Section 1 above, together with the Chairpersons of 
each of the Regional Groups of EAC as hereinafter defined, (individually “Governor” and collectively 
“Governors”) shall constitute a Board of Governors, which shall have general management responsibility of 
the affairs of EAC. The Board of Governors shall meet not less often than annually and may hold 
additional meetings at the call of the President or upon petition of any three (3) members of the Board of 
Governors. The Chairperson of a Regional Group may appoint his/her Regional Secretary to participate 
and /or vote at any meeting in the Chairperson’s place. 

Section 2 - Notices . The Secretary shall notify all members of the Board of Governors stating the time 
and place of meetings, not less than twenty (20) days in advance of such meeting, in a manner acceptable 
to the Board of Governors. 

Section 3 - Quorum . Two-thirds (66%) of the acting members of the Board of Governors shall constitute 
a quorum for purposes of transacting business and, unless otherwise specified, votes shall be carried by a 
simple majority of Governors present. The order of business at meetings of the Board of Governors shall 
be determined by the presiding officer. Meetings of the Board of Governors shall be open to members of 
EAC, except that, when the nature of the business to be discussed may so warrant, the Board of Governors 
may, by not less than a two-thirds vote of the Governors present, elect to hold some part or all of a 
meeting in executive session. 

Section 4 - Compensation . Governors shall serve without compensation; however. Governors may be 
reimbursed for incidental expenses (e g. excluding travel) necessarily incurred by them in the performance 
of their duties. 


Article VI. 

Executive Committee 

Section 1 - Appointment . The President may appoint from among the Board of Governors three (3) 
persons to constitute the Executive Committee of EAC, one of whom shall be the President, who shall act 
as Chairperson. The Executive Committee shall assist as necessary in the administration of the affairs of 
EAC between meetings of the Board of Governors. The Executive Committee’s decisions shall be subject 
to review by the Board of Governors. The Executive Committee shall meet upon the call of the President. 

Section 2 - Quorum . Two (2) members of the Executive Committee shall constitute a quorum. 

Article VII. 

Regional Groups 
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Section 1- Defined . Regional Groups within EAC shall be defined and designated by the Board of 
Governors and shall consist of the Members of EAC residing in such geographic region or defined by the 
subject matter area of each such Group. The Board of Governors shall have the power to alter existing 
Regional Groups and/or to create additional Regional Groups as it deems proper for the management and 
control of the EAC in any manner not inconsistent with these By-Laws. Members of EAC may be a 
Member of one geographically designated Regional Group and any and all Regional Groups defined by 
subject matter area. 

Section 2 - Term. Coincident with the election of the Officers of EAC, a Chairperson and a Secretary for 
each Regional Group (other than the Internet Region 8„ hereinafter defined) shall be elected for a term 
coincident with that of the Officers, by the General Members residing in such region or defined by die 
subject matter area of each such Regional Group. A vacancy in the office of any regional office shall be 
filled by appointment by the President, subject to confirmation by the Board of Governors. 

Section 3 - Role of Regional Chairman . The Chairperson of each Regional Group shall encourage, 
organize and conduct meetings of the Members of the Regional Group at times and places convenient to 
said Members to promote the purposes of EAC. Such meetings shall not conflict with the annual meeting 
of EAC. 

Section 4 - Role of Regional Secretary . The Secretary of each Regional Group shall assume the duties of 
the Chairperson in his/her absence, shall be responsible for ensuring that notices of Regional Group 
meetings are sent to Members, and shall report on such meetings to the Editor-in-Chief of Penny-Wise. 

Section 5 - Information to Regional Group . Upon request to EAC, a Regional Chairperson or Regional 
Secretary may be provided such information as may be beneficial to the Regional Group, including but not 
limited to, names, addresses, and other pertinent contact information of Members residing or participating 
in a particular Regional Group. 

Section 6 — I nternet Region 8 .. There shall be a Region 8 (thean Internet region)Region, which consists 
of Members who contact the Chairman of the Internet Region 8„ provide an email address, and request to 
be placed on the Internet Region 8 email listing. The Chairman of the Internet Region 8 serves at the 
discretion of the President, but may only be replaced at the President’s request and subject to confirmation 
by a super majority vote (two-thirds (66%)) of the Board of Governors. A vacancy in tlie Internet Region 8 
Chairman’s position, including a position vacated by a super majority vote, shall be filled by election byof 
a majority vote of the Board of Governors. 


Article VIII. 

Annual/Special Meetings of EAC 

Section I — Time and Location . An annual meeting of EAC shall be held at a time and place to be 
decided by the Board of Governors. At least thirty (30) days notice thereof shall be given to the 
membership of the time and location of such meeting. Special meetings may be called from time to time 
at the discretion of the Board of Governors and upon reasonable notice to the membership. 

Section 2 - Quorum . Members entitled to cast ten percent (10%) of the total number of votes entitled to 
be cast at a meeting of members or one hundred (100) whichever is less shall constitute a quorum for the 
transaction of any business, provided that when a specified item of business is required to be voted on by a 
class of members, voting as a class, members entitled to cast a majority of the total number of votes by 
such class shall constitute a quorum for the transaction of such specified items of business. When a 
quorum is once present to organize a meeting, it is not broken by the subsequent withdrawal of any 
members. 
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Article IX. 
Voting 


Section 1 - Eligibility. The election of Officers of EAC shall be approximately every three (3) years as 
prescribed by the Nominating Committee, as hereinafter defined. Nominees shall have their names placed 
before the membership at least forty-five (45) days prior to the final day of the election period and all 
eligible voting Members shall have a minimum period of thirty (30) days in which to cast their ballots. 

The Nominating Committee shall be responsible for the administration of the election and shall report the 
results thereof to the Board of Governors and to the Members. 

Section 2 - Voting . It is the intent of these By-Laws that member voting is to be conducted by (1) written 
mail ballot (with a minimum thirty (30) day voting period), (2) live vote conducted at any meeting of 
EAC, or (3) other method authorized by statute and approved by the Board of Governors (and publicized in 
advance of the vote). A simple majority of those Members voting (who have the right to vote) shall be 
necessary for a measure or candidate for office to prevail, unless otherwise specified in these By-Laws. 

Article X. 

Committees 

Section 1 -Membership Committee . There shall be a Membership Committee, appointed by the 
President/Board of Governors, consisting of a Chairperson and additional member(s) as deemed necessary 
by the Board of Governors, whose role is to improve and increase membership in EAC and to foster greater 
interest and involvement in EAC. From time to time, the Membership Committee may be called upon to 
review the credentials of any person who shall have been proposed for membership in EAC and shall make 
recommendations regarding same. In addition, the Membership Committee is primarily responsible, 
under the Board of Governors’ direction, to review complaints that may be directed against a Member and 
to make recommendations regarding same, in accordance with tlie provisions of Article II, Section 5.2 of 
these By-Laws. 

Section 2 - Nominating Committee . There shall be a Nominating Committee appointed by the President 
not less than six (6) months in advance of an election of officers. The President’s appointments to the 
Nominating Committee shall include no fewer than three (3) General Members, but which may not include 
national or regional office holders or prospective nominees to any such positions. Its purpose shall be to 
identify and present to the Board of Governors proposed candidates for all elective national and regional 
offices in EAC. All nominated candidates must be Members in good standing of EAC. The Nominating 
Committee shall present candidates for each elective national and regional office in EAC. No candidate’s 
name shall be presented to the membership unless the candidate shall have agreed to fulfill the duties of the 
specific office proposed, and no member of the Nominating Committee shall be included in the list of 
Candidates for Office, In addition, no person desiring to become a candidate shall be unreasonably denied 
the privilege of running for any national or regional elective of EAC. The Nominating Committee shall 
administer the election in accordance with the direction of the Board of Governors and as detailed in Article 
IX, Section 1, of these By-Laws, 

Section 3 - Convention Committee . There shall be a Convention Committee, which will be appointed 
by the President and which will consist of no fewer than three members, one of whom shall be the Vice 
President or other elected officer. There also will be a Convention Planning Subcommittee for each year a 
convention is held. The Convention Planning Subcommittee shall be comprised of no fewer than two (2) 
Members of EAC residing within a 100-mile radius of the convention host city, one or both of whom will 
serve as the Convention Chairperson(s) for the given year. Members of the Convention Planning 
Subcommittee will be members of the Convention Committee for purposes of planning and executing the 
Convention in their host city. 
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In addition, the Convention Committee shall include several standing positions, which shall be appointed 
by the President. These positions may include, but are not limited to, the following. 

Educational Chairperson - responsible for the educational program at the national convention, and 
for publicizing the same through Penny-Wise', 

Exhibits Chairperson - responsible for soliciting and coordinating exhibits to be conducted at the 
national convention, and for publicizing the same through Penny-Wise', 

The Convention Chairperson(s) is (are) primarily responsible for planning of the annual convention in 
his/her/their host city. The Convention Chairperson(s) may enter into contracts with facilities providers 
and other entities in order to facilitate the success of the convention, up to a certain specified dollar 
threshold to be established from time to time by the President. The President is expected to sign all other 
contracts and all major contracts, including the hotel and security contracts. 

The Convention Chairpersons) shall report all revenues and expenses to the Convention Committee, which 
shall make this information available in report form to the Board of Governors and to those Members who 
might request it, A purpose of the report will be to assist future convention planning committees in 
planning the annual convention. 

Section 4 - Other Committees From time to time, the President and/or the Board of Governors may 
propose the formation of other committees, standing or special, in order to carry on more efficiently the 
activities of EAC. The Board of Governors shall be empowered to form additional committees upon a 
majority vote of the Board. Any committee so formed shall consist of a Chairperson and at least one other 
member of EAC. In addition, the President shall be ex officio a member of all committees except the 
Nominating Committee. Any committee so formed shall report to the President and/or the Board of 
Governors. 

Section 5 - Committee Chairpersons Committee chairpersons shall report to the Board of Governors 
not less often than annually and may report at more frequent intervals in a manner acceptable to the Board. 
All committee appointments, chairperson or members, shall expire when the function of the committee has 
been completed, or at the discretion of the President, whichever occurs earlier. 

Article XI. 

Library 

Section 1 -- Designation and Approval . The Board of Governors may designate a Librarian who shall 
have the authority to accept, on behalf of EAC, unconditional gifts of numismatic publications, 
documents, memorabilia, or other items; but the Librarian shall not accept on behalf on EAC any 
conditional gifts of any nature, nor money, cash, coins, tokens or medals, except for those issued or 
specifically related to EAC. 

Section 2 - Responsibilities . The Librarian shall be responsible to the Board of Governors. He/she shall 
serve without compensation, but may be reimbursed for incidental expenses (e g. excluding travel) 
necessarily incurred by him/her in the performance of his/her duties. The Librarian shall promulgate rules 
and regulations, subject to the approval and adoption of the Board of Governors, for the care of 
publications, documents and memorabilia in the Library’s care, and for the lending thereof to Members. 
The Librarian shall cause to be prepared, from time to time, a catalog or other listing of the content of the 
library for availability to the membership. The Librarian shall make an annual report to the Board of 
Governors concerning the status of the library and its operation. 
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Article XIL 
Publications 


Section I - Pennv-Wise . The official publication of EAC shall be named Penny-Wise, which shall be 
published at bi-monthly intervals commencing in January of each year or at other intervals as determined 
by the Board of Governors. This publication shall be financed by EAC through dues and contributions 
and shall be sent, unless otherwise specified, without additional charge to the Members. It may have such 
further distribution as is deemed by the Editor-in-Chief to be of value to or in EAC’s interest. To the 
greatest extent allowed by law, ownership in EAC’s publications and all decisions on ownership rights 
vest with the EAC. 

Section 2 - Role of Editor-in -Chief . The Editor-in-Chief of Penny-Wise shall be responsible for the 
publication of Penny-Wise. The Editor-in-Chief may appoint Staff and Administrative Assistants, all of 
whom shall be responsible to the Editor-in-Chief. Staff Assistants shall serve without compensation. 
Administrative Assistants may be compensated out of the general funds of EAC without specific prior 
approval by the Board of Governors. The Board of Governors shall have general policy approval and 
oversight concerning appointments of and expenditures relating to Staff and/or Administrative Assistants. 

Section 3 - Other Publications . EAC may from time to time publish such other documents and studies 
in the area of EAC’s interests as may be authorized by the Board. 

Section 4 - Reporting . The Editor-in-Chief shall make an annual report to EAC concerning the activities 
and status of his/her office. 


Article Xm. 

Convention 

Section 1 - Purpose . EAC may hold a national convention annually, and/or at other times as it deems 
appropriate. The location of the convention shall be approved by the Board of Governors. The convention 
may include an educational program, the annual general membership meeting, and other activities 
consistent with the purposes of EAC. Convention dates will be submitted by the Convention Committee 
no less than two (2) years in advance of the proposed convention date and approved by the Board of 
Governors. The Board of Governors shall develop a Policy Manual for the conduct of the Convention. 

The existence of a Policy Manual is not a prerequisite to the conduct of any Convention. 

Article XIV. 

Finances 

Section 1 - Fiscal Year . The fiscal year of EAC shall commence on the first day of January. 

Section 2 - Banking . The funds of EAC shall be deposited in insured banking or investment banking 
institutions approved by the Board of Governors, upon the recommendation of the Treasurer. The 
account(s) in which EAC’s funds are deposited shall bear that name of Early American Coppers, Inc., and 
there shall be no commingling of EAC’s funds with those of any other person, firm or corporation. 

Subject to any policy guidelines established by the Board of Governors, the President and Treasurer of 
EAC, individually, shall be authorized to sign checks. 

Section 3 - Policies . The Board of Governors shall determine the policies and procedures for the manner 
of handling the finances and funds of EAC. 
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Section 4 - Annual Report. The Board of Governors shall present at the Annual Meeting of members a 
report verified by the President and Treasurer or by a majority of the Governors, showing in appropriate 
detail the following: 

(a) The assets and liabilities, including the trust funds, of the Corporation as of the end of 
the twelve-month fiscal period terminating not more than six months prior to saysaid 
meeting. 

(b) The principal changes in assets and liabilities, including trust funds, during said fiscal 
period. 

(c) The revenue or receipts of the Corporation, both unrestricted and restricted to particular 
purposes during said fiscal period. 

(d) The expenses or disbursements of the Corporation for both general and restricted 
purposes, during said fiscaJ period. 

I. The number of members of the Corporation as of the date of the report, together with a 

statement of increase or decrease in such number during said fiscal period and a statement 
of the place where the names and places of residence of the current members may be 
found. 

This report shall be filed with the records of this Corporation and a copy thereof entered in the minutes of 
the proceedings of the Annual Meeting of members. 

Article XV. 

Indemnification and Insurance 

Section 1 - Authorized Indemnification. Unless clearly prohibited by law or Section 2 of this 
Articletliese By-laws, the Corporation shall indemnify any person (“Indemnified Person”) who is made, or 
threatened to be made, a party in any action or proceeding, whether civil, criminal, administrative, 
investigative or otherwise, including any action by or in the right of the Corporation, by reason of the fact 
that he or she (or his or her testator or intestate), whether before or after adoption of this Section, other 
action or proceeding, because he or she (a) is or was a Governor or officer of the Corporation, or (b) in 
addition is serving or served, in any capacity, at the request of the Corporation, as a Governor or officer of 
any other Corporation, or any partnership, joint venture, trust, employee benefit plan or other enterprise. 
The indemnification. Indemnification shall be againstinclude all judgments, fines, penalties, amounts paid 
in settlement (provided the Corporation shall have consented to such settlement) and reasonable expenses, 
including attorneys’ fees and costs of investigation, incurred by an Indemnified Person with respect to any 
such threatened or actual action or proceeding, and any appeal thereof 

Section 2 - Prohibited Indemnification. The Corporation shall not indemnify any person if a judgment 
or other final adjudication adverse to the Indemnified Person (or to the person whose actions are the basis 
for the action or proceeding) establishes, or the Board of Governors in good faith determines, determinates 
that such person’s acts (a) were committed in bad faith or; (b) were the result of active and deliberate 
dishonesty and were material to the cause of action so adjudicated or that he or she personally gained in 
fact aaction; or (c) resulted in personal gain, financial profit or other advantage to which he or shesuch 
person was not legally entitled. 

Section 3 - Advancement of Expenses. The Corporation shall, on request of any Indemnified Person 
who is or may be entitled to be indemnified by the Corporation,may pay or promptly reimburse the 
Indemnified Person’s reasonably incurred expenses in connection wath a threatened or actual action or 
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proceeding prior to its final disposition. However, no such advancement of expensespayment shall be 
made unless the Indemnified Person makes a binding, written commitmentagrees in writing to repay the 
Corporation, with interest, for any amount advanced for whichif it is ultimately determined that he or she 
isthe Indemnified Person was not entitled to be indemnifiedindemnification under the law or Section 2 of 
this Article. AnThe Corporation may request that an Indemnified Person shall cooperate in good faith with 
any request by the Corporation thatagree to the use of common legal counsel be used by the parties to 
suchany action or proceeding whoif (a) the parties are similarly situated unless it would be;, (b) it is 
reasonable to do so; and (c) it is not inappropriate to do so because of actual or potential conflicts between 
the parties’ interests of the parties. 

Section 4 - Indemnification of Others. Unless clearly prohibited by law or Section 2 of this Articlethese 
By-laws, the Board of Governors may approve Corporation indemnification as set forth in Section 1 of this 
Article or advancement of expenses as set forth in Section 3 of this Article, to a person (or the testator or 
intestate of a person) who is or was employed by the Corporation or who is or was a volunteer forwho is or 
was an employee, volunteer or served in any other capacity at the request of the Corporation, and who is 
made, or threatened to be made, a party in any action or proceeding, by reason of the fact because of such 
employment or volunteer activity, including actions undertaken in connection with service at the request of 
the Corporation in any capacity for any other Corporation, partnership, joint venture, trust, employee 
benefit plan or other enterprise. 

Section 5 - Determination of Indemnification. Indemnification mandatedordered by a final order of a 
court of competent jurisdiction will be paid. After termination or disposition of any actual or threatened 
action or proceeding against an Indemnified Person, if indemnification has not been ordered by a courtif no 
such order is made, then the Board of Governors shall, upon final determination of an action or proceeding 
and upon written request by the Indemnified Person, determine whether and to what extent indemnification 
is permitted pursuant tounder these By-laws. Before indemnification can occur the Board of Governors 
must explicitly finda finding that such indemnification willdoes not violate the provisions of Section 2 of 
this Article. No Govemorthese By-laws must be made by the Board of Governors. Governors with a 
personal interest in the outcome, or who isare a party to such actual or threatened action or proceeding 
concemingfor which indemnification is sought, shall not participate in this determination. If a quorum of 
disinterested Governors is not obtainable, then the Board of Governors shall actmake such determination 
only after receiving thea written opinion in writing offrom independent legal counsel that indemnification 
is proper in the circumstances under then applicable law and these By-laws. 

Section 6 - Binding Effect. Any person entitled to indemnification under these By-laws has a legally 
enforceable right to indemnification which. Such right cannot be abridged by amendment of these By-laws 
with respect to any event, action or omission occurring that occurs prior to the date of such amendment. 

Section 7 - Insurance. The Corporation is not required to purchase Governors’ and officers’ liability 
insurance, but the Corporation may purchase such insurance if authorized and approved by the Board of 
Governors. To the extent permitted by law, such insurance may insure the Corporation for any obligation 
it incurs as a result of this Article or operation of law and it. Such insurance may also insure directly the 
Governors, officers, employees or volunteers of the Corporation for liabilities against which they are not 
entitled to indemnification under this Article as well as for liabilities against which they are entitled or 
permitted to be indemnified by the Corporation. 

Section 8 - Nonexclusive Rights. The provisions of this Article shall not limit or exclude any other 
rights to which any person may be entitled under law or contract. The Board of Governors is authorized to 
enter into agreements on behalf of the Corporation with any Governor, officer, employee or volunteer 
providing them rights to indemnification or advancement of expenses in connection with potential 
indemnification in addition to the provisions therefore in this Article, subject in all cases to the limitations 
of Section 2 of this Article. 
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Article XVL 
Conflicts of Interest 


Section 1 - Definition of Conflicts of Interest A conflict of interest will be deemed to exist whenever an 
individual is in the position to approve or influence Corporation policies or actions which involve or could 
ultimately harm or benefit financially , (a) the individual; (b) any member of his immediate family 
(spouse, parents, children, brothers or sisters, and spouses of these individuals); or (c) any organization in 
which he or an immediate family member is a Governor, trustee, officer, member, partner or more than 
10% shareholder. Service on tlie board of another not-for-profit Corporation does not constitute a conflict 
of interest. 

Section 2 - Disclosure of Conflicts of Interest. A Governor or officer shall disclose a conflict of interest: 
(a) prior to voting on or otherwise discharging his duties with respect to any matter involving the conflict 
which comes before the Board or any committee; (b) prior to entering into any contract or transaction 
involving the conflict; (c) as soon as possible after the Governor or officer learns of the conflict; and (d) on 
the annual conflict of interest disclosure form. The Secretary of the Corporation shall distribute annually 
to all Governors and officers, a form soliciting the disclosure of all conflicts of interest, including specific 
information concerning the terms of any contract or transaction with the Corporation and whether the 
process for approval set forth in Section 3 of this Article was used. 

Section 3 - Approval of Contracts and Transactions Involving Potential Conflicts of Interest . A 

Governor or officer who has or learns about a potential conflict of interest should disclose promptly to the 
Secretary of the Corporation the material facts surrounding any actual or potential conflict of interest, 
including specific information concerning the terms of any contract or transaction with the Corporation. 

All effort should be made to disclose any such contract or transaction and have it approved by the Board 
before the arrangement is entered into 

Following receipt of information concerning a contract or transaction involving a potential conflict 
of interest, the Board shall consider the material facts concerning the proposed contract or transaction 
including the process by which the decision was made to recommend entering into the arrangement on the 
terms proposed. The Board shall approve only those contracts or transactions in which the terms are fair 
and reasonable to the Corporation and the arrangements are consistent with the best interests of the 
Corporation. Fairness includes, but is not limited to, the concepts that the Corporation should pay no 
more than fair market value for any goods or services which the Corporation receives and that the 
Corporation should receive fair market value consideration for any goods or services that it furnishes 
others. The Board shall set forth the basis for its decision with respect to approval of contracts or 
transactions involving conflicts of interest in the minutes of the meeting at which the decision is made, 
including the basis for determining that the consideration to be paid is fair to the Corporation. 

Section 4 - Validity of Actions. No contract or other transaction between the Corporation and one or 
more of its Governors or officers, or between the Corporation and any other Corporation, firm, association 
or other entity in which one or more of its Corporation or officers are Governors or officers, or have a 
substantial financial interest, shall be either void or voidable for this reason alone or by reason alone that 
such Governor or Governors or officer or officers are present at the meeting of the Board of Governors, or 
of a committee thereof, which authorizes such contract or transaction, or that his or their votes are counted 
for such purpose, if the material facts as to such Governor’s or officer’s interest in such contract or 
transaction and as to any such common Governorship, officership or financial interest are disclosed in good 
faith or known to the Board or committee, and the Board or committee authorizes such contract or 
transaction by a vote sufficient for such purpose without counting the vote or votes of such interested 
Governor or officers. Common or interested Governors may be counted in determining the presence of a 
quorum at a meeting of the Board of Governors or committee which authorizes such contract or transaction. 
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At the time of the discussion and decision concerning the authorization of such contract or transaction, the 
interested Governor or officer should not be present at the meeting. 

Section 5 - Employee Conflicts of Interest. An employee of the Corporation with a potential conflict of 
interest in a particular matter shall promptly and fully disclose the potential conflict to his supervisor. The 
employee shall thereafter refrain from participating in deliberations and discussion, as well as any 
decisions, relating to the matter and follow the direction of the supervisor as to how the Corporation 
decisions which are the subject of the conflict will be determined. The President shall be responsible for 
determining the proper way for the Corporation to handle Corporation decisions which involve unresolved 
employee conflicts of interest. In making such determinations, the President may consult with legal 
counsel. 


The President shall report to the Board at least annually concerning employee conflicts of interest 
which have been disclosed and contracts and transactions involving employee conflicts which the Chairman 
has approved. 


Article XVIL 
Compensation 

Section 1 - Reasonable Compensation. It is the policy of the Corporation to pay no more than 
reasonable compensation for personal services rendered to the Corporation by officers and employees. The 
Governors of the Corporation shall not receive compensation for fulfilling their duties as Governors, 
although Governors may be reimbursed for actual out-of-pocket expenses which they incur in order to 
fulfill their duties as Governors. Expenses of spouses will not be reimbursed by the Corporation unless 
the expenses are necessary to achieve a Corporation purpose. 

Section 2 - Approval of Compensation. The Board of Governors must approve in advance the 
amount of all compensation for officers of the Corporation. 

Before approving tlie compensation of an officer, the Board shall determine that the total 
compensation to be provided by the Corporation to the officer is reasonable in amount in light of the 
position, responsibility and qualification of the officer for the position held, including the result of an 
evaluation of the officer’s prior performance for the Corporation, if applicable. In making the 
determination, the Board shall consider total compensation to include the salary and the value of all 
benefits provided by the Corporation to the individual in payment for services. At the time of the 
discussion and decision concerning an officer’s compensation, the officer should not be present in the 
meeting. The Board shall obtain and consider appropriate data concerning comparable compensation paid 
to similar officers in like circumstances. The Board shall set forth the basis for its decisions with respect 
to compensation in the minutes of the meeting at which the decisions are made, including the conclusions 
of the evaluation and the basis for determining that the individual’s compensation was reasonable in light 
of the evaluation and the comparability data. 


Article XVTII. 

Notices 

Section 1 -Methods . Except as provided in Section 2 hereof, all notices shall be transmitted by (a) first- 
class United States mail or comparable means or (b) publication in Permy-Wise. 

Section 2 - Other methods . If the Membership Committee shall recommend that a Member be 
terminated or suspended, the notice to the affected Member, as provided in Article II, Section 5.2, shall be 
via first-class certified United States mail, return receipt requested. 
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Section 3 - Service . All notices shall be deemed served when mailed and shall be mailed to the address 
last known to EAC. 


Article XVIX. 

Amendment 

Section 1 - Amendment . These By-Laws may be amended by a majority vote of the Board of Governors 
and ratified by a majority of the voting membership. However, in the event that amendment of the By- 
Laws is proposed and considered by the Board of Governors, the membership shall be given a minimum of 
thirty (30) days’ written notice of such proposed action and an opportunity to provide written comment and 
response to the Board of Governors. Upon notice and comment or upon the expiration of the allotted time 
if no comment is received, the Board of Governors may vote upon amendment to the By-Laws. 

Article XX. 

Miscellaneous 

Section 1 - Conferences . Members of the Board of Governors or Executive Committee may participate in 
a meeting through use of conference telephone or other similar communications equipment, so long as all 
those participating in such meeting can be in communication with one another. Participation in a meeting 
in the manner provided in this Section constitutes presence in person at such meeting. 

Section 2 - No Requirement of Meeting . Any action required or permitted to be taken by the Board of 
Governors or any committee thereof may be taken without a meeting if all members of the Board or the 
committee consent in writing to the adoption of a resolution authorizing the action. The resolution and the 
written consents thereto by the members of the Board or committee shall be filed with the minutes of the 
proceedings of the Board or committee. 

Section 3 - Singular/Plural and Gender . Each number, singular or plural, used in these By-Laws shall 
include all numbers and each gender shall be deemed to include all genders. 

Section 4 - Donations and Bequests. Any proposed donation or bequest of money to EAC shall only be 
accepted by EAC through its Treasurer, at the direction of and upon conditions established by the Board of 
Governors. 


Adopted by a vote of the membership of Early American Coppers, Inc. on the day of 

2003. 


Denis W. Coring, Secretary 


Confirmed: 


Jon Warshawsky, President 
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NOTICE OF SPECIAL MEETING OF MEMBERS 
OF EARLY AMERICAN COPPERS, INC. 

TO BE HELD ON April 18th, 2004 

The Board of Governors has called a Special Meeting of all the Members of the Early American 
Coppers, Inc. (the “EAC”), to be held at Marriott Mission Valley, San Diego, California on April 
18th, 2004 at 8 AM for the following purpose: 

• To consider and approve amendments to the EAC’s By-Laws; and 

• To consider whether officers of the EAC shall be limited to two (2) 

consecutive terms in the same office. Such limitation shall not apply to 
the Editor- in-Chief of Penny-Wise. 

A copy of the Amended By-laws follows. 

Enclosed with this notice for voting Members is a proxy, which should be returned whether or 
not you intend to attend the Special Meeting and vote in person. The proxy will be voted in 
accordance with the directions of the voting Member giving it, and, if no direction is given, will be 
voted FOR the proposal. To vote by proxy, you should complete the proxy by marking your 
choice, date it, sign and print your name, and return it to the EAC in the enclosed envelope no 
later than December 31st, 2003. You may, even if you have executed a proxy, attend the 
meeting, revoke the proxy and vote in person. 


Dated; June 24th, 2003 


Denis W. Loring 
Secretary 
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EARLY AMERICAN COPPERS, INC. 
PROX\ 

SPECIAL MEETING OF MEMBERS 
APril 18th, 2004 


The undersigned voting Member of Early American Coppers, Inc. (the “EAC”), hereby 
acknowledges receipt of the Notice of a Special Meeting of the EAC to be held on April 18th, 
2003, and the Amended By-Laws; and appoints Denis Loring and Jon Warshawsky, and either of 
them, each with full power to act without the other, as my attorney and proxy to vote on my 
behalf at the Special Meeting of Members and at any adjournment or adjournments thereof, as 
fully as I could do if personally present at said Meeting. 


For Against 

To approve the proposed amendments to the EAC’s By-Laws 


To approve the proposal that officers of the EAC shall be 
limited to two (2) consecutive tenns in the same office, such 
limitation shall not apply to the Editor-in-Chief of Penny Wise 


Dated: ,2003 Signature: 

Member’s Name: 


Note : If the proxy is not otherwise marked with respect to the proposal, it will be voted 
FOR the proposal. 


- 398 - 




Give him/her a 

^‘RXS^FECIM- gi^Ft 


SPECIAL to Current EAC Members 

$100 Postpaid 

(List Price $125 Postpaid) 


Get An Autographed Copy 
Direct from the Author 

John D. Wright 
1468 Timberlane Dr. 
St. Joseph, MI 49085 




4 - 






.. 


■y' , 




i ^ if > 








} 




A.' 


i : 




i 2 
'•-V . • • 
5V- 


i- 


j ^ 








Early American Coppers 
www.eacs.org 


“the early AMERICAN CENTS ARE 
AN INTRIGUING FAMILY AND THEY 
NEVER DIE, FADE OR GET BROKEN. 
LIKE GOOD JEWELRY THEY SEEM 
TO TRANSCEND HUMAN MORTALITY 
AND TO GROW RICHER WITH AGE. 
THERE IS A TIME-BINDING QUALITY 
AND A SENSE OF INTRINSIC FULL 
VALUE OR FULL INTEGRITY IN AN 
EARLY COPPER CENT.” 


— Dr. William H. Sheldon 




Founded in 1967, Early American Coppers 
is recognized as one of the premier numismatic 
specialty organizations in the world. We 
remember what numismatics was like when 
scholarship and an appreciation for history 
were more important than “What’s it worth?” 
We welcome beginners and experienced collec- 
tors who share our appreciation for the cents 
and half cents of the Mint’s formative years, 
and the colonial issues before that, through 



EAC members join a society of collectors who 
carry on the tradition of fellowship, author-, 
ship and research. Whether it’s a Starred 
Reverse, a Missing Fraction Bar or a Petite 
Head, we cherish the individuality and 
whimsy of the old copper coins. Literature 
going back to the mid- 1800 s reminds us 
that we are the heirs and custodians of a 
special segment of the hobby. Our annual 
convention brings together experts from 
around the country to share coins, perspec- 
tives and stories. 



Penny-Wise, our bimonthly newsletter, is 
recognized as one of the finest publications 
in numismatics. Topics range from original 
articles on minting processes, attribution and 
history to commentary and stories from both 
beginning collectors and leading specialists. 
From new discoveries, to rediscoveries to phi- 
losophy, Penny-Wise remains the essential 
periodical for anyone interested in early 
United States copper coinage. 

Visit our web site at www.eacs.org. 




when you join Early American Coppers 
(EAC). you will receive: 

— An introductory packet with information 
about EAC and about several topics of 
fascination to collectors of early American 
copper coinages. 

— A subscription to our bimonthly publication. 

Penny-Wise. 

— Membership in our weekly Internet discus- 
sion group ( optional and available only to 
EAC members). 

— Access to EAC’s specialized library related 
to U. S. copper coinage. 

\es! I want to join Early American Coppers. 
I will receive six bi-monthly issues of Penny- 
Wise. membership in the Internet discussion 
forum, and access to EAC’s library of books, 
videos and photographs. 


Name 


Street address 


City, State, ZIP 


□ Regular membership $23 

□ Junior membership $5 

Birch dace 

{ 18 years or younger. Birth date is 
required for Junior members) 

Make check payable to: 

Early American Coppers. Inc. 


Additional information and membership 
applications are available at www.eacs.org 



Early American Coppers 
www.eacs.org 



Early American Coppers 
P.O. Box 15782 
Cincinnati, OH 45215 



!i 

i, 



